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INDEPENDENT AUDITOR’S REPORT

To

The Member of SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED
REPORT ON THE CONSOLIDATED AUDIT OF THE FINANCIAL STATEMENTS
OPINION

We have audited the consolidated financial statements of M/s. SMART ROOF SOLAR
SOLUTIONS PRIVATE LIMITED (“the Holding Company™). and its associate entity
which comprises the Consolidated Balance Sheet as at March 31, 2024, and the Consolidated
Statement of Profit and Loss, and Consolidated Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid consolidated financial statements give the information required by the
Companies Act 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its profit, and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditiﬁg (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Holding Company’s Board of Directors is responsible for the matters stated in section
134¢5) of the Companies Act. 2013 (“the Act) with respect to the preparation of these
consolidated financial statements that give a truc and fair view of the financial position,
financial performance, and cash flows of the Group in accordance with the accounting
principles generally accepted in India. including the Accounting Standards specified under




section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assels of the
Group and for preventing and detecting frauds and other irregularities: sclection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant 10 the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concermn basis of accounting unless the Board of Directors
either intends to liquidate the Group or 1o cease operations, or has no realistic alternative but
to do so.

That Holding Company's Board of Directors is also responsible for overseeing the Group’s
financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it cxists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate. they could reasonably be expected o
influence the economic decisions of users taken on the basis of these financial statements.

A further description of the Auditor’s responsibilities for the audit of the financial statements
is included in Annexure ‘A’. This description forms part of our Auditor’s Report.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section 143(3) of the Act, we report that.

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Group so
far as it appears from our examination of those books except for the matters stated in the
paragraph g(viii) below, on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

B! A(“;qnsolidated Balance Sheet, the Consolidated Statement of Profit and L.oss, and the

dated, Cash Flow Statement dealt with by this Report are in agrecment with the books



d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2024 taken on record by the Board of Directors of the Holding
Company, none of the directors is disqualified as on 3 1st March, 2024 from being appointed
as a director in terms of Section 164 (2} of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under section 143(3)(b} of the
Act and paragraph g(viii) below. on reporting under Rule t1{g) of the Companies (Audit and
Auditors) Rules, 2014,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Group does not have any pending litigations which would impact its financial
position; '

i) The Group did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iiiy There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) The management has represented that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding. whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behaif of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

v) The management has represented that no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the company shail,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

vi) Based on the audit procedures considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused to believe that the
representations under sub-clause (iv) and (v} contain any material mis-statement.

vii) The company has not declared or paid any dividend during the vear.




ation which included test checks and information given 1o us,
for maintaining its books of account, which
g) facility throughout the year for
frwares, hence, we are unable to

viii) Based on our examin
the Group has used accounting softwares
did not have a feature of recording audit trail (edit lo
all relevant transactions recorded in the respective SO
comment on audit trail feature of the said software.

For M/s. ANUJ GOYAL ASSOCIATES
Chartered Accountants

(FRN No. 008784 N)

ANUJ'KWMA GOYAL)

Partner

Place of Signature : Delhi
F.C.A.; M. No. 087318

Date : 07" Sept., 2024
UDIN: 240R7318 BKAOMI 7533




ANNEXURE-A

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

RESPONSIBILITIES FOR AUDIT OF FINANCIAL STATEMENT

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufticient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exisls, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease 1o continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For M/s. ANUJ GOYAL ASSOCIATES
Chartered Accountants

(F' RN Noé(;igif)

NUJ KUMAR/GOYAL)

Partner
F.C.A.; M. No. 087318

Place of Signature : Delhi
Date : 07™ Sep., 2024
UDIN: 24087318 BK AOM 2 T5S83



SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2024

iy ( Amount inRs.)
PARTICULARS Note As at 31st As at 31st
No. March, 2024 March, 2023

. EQUITY AND LIABILITIES

1 Shareholder's Funds
{a) Share Capital

10.000,000.00

10,000,000.00

{b} Reserves and Surplus 2 48,139,860.28 31,580,324.38
2 Share Application Money Pending Allotment - -
3 Non-Current Liabilities
{a) Long Term Borrowings - -
{b) Deferred Tax Liabilities {Net) 3 - -
4 Current Liabilities
(a) Short-Term Borrowings 4 72,290,988.34 27,782,262 32
(b) Trade Payables 5 20,124 444 24 1,668,652.78
. (cy Other Current Liabilities 3] 14,430,891.23 6,179,824 35
(d) Shart Term Provisions 7 5,479,983.00 2,751,872.00
TOTAL 170,466,167.09 79,963,035.83
Il. ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
{i) Property, Plant & Equipment 8 7.383,226.24 1.969,763.23
(i1} Intangibie Assets 39,129.00 58,5638.00
{b) Deferred Tax Assets (Net} 9 180,995.00 145,333.00
{c) Non Current Investments 10 8,416,409.30 7,765,000.00
(d) Other Non-Current Asset 11 9,054 415.50 1,351,620.50
2 Current Assets
(a) Inventories 12 23215577 62 109,810.00
(b) Trade Recevables 13 71,680.88067 56.731.076.64
(c) Cash and Cash Equivalents 14 30,435,028.84 {316,780.64)
(d) Short Term Loans and Advances 15 20,051,494.92 12,148,675.10
. TOTAL 170,466,167.09 79,963,035.83
Significant Accounting Policies & Notes on Financial 110 28

Statements are an integral part of the financial
statement

AUDITOR'S REPORT
As per our separate report of even date
EarANUS GOYAL ASSOCIATES
Chartered Accountants

(Vikas Kumar
Singhal}

Director

[DIN: 02820418 ]

radeep Prakash

Singhal}
Director

{ DIN : 01110630]

PLACE : New Delhi
DATE : 07th Sept., 2024

F.C.A, Partner
M. No. 087348
UDIN: 240 & T218 BK AOMITSRE



SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2024

{ Amount inRs)

PARTICULARS

Note Year Ended 31st Year Ended 31st

No. March, 2024 March, 2023
Revenue from Operations 16 370,569,264 .95 349,358,309.56
Other Income 17 815,575.99 1,077,705.24
Total Income 371,384,840.95 350,436,014.80
Expenses:
Purchases of Stock-in-Trade 18 286,825,637.35 238,178,399.55
Changes in Inventories of Stock-in-Trade 19 (23,105,767.62) 65,665,708.22
Employee Benefit Expenses 20 22 .541,294.00 13,062,220.00
Finance Costs 21 5,323,129.62 2955417 .91
Depreciation and Amortization Expenses 9 1,323,893.00 1,063,524.00
Other Expenses 22 57,121.744.00 18,220,179.65
Total Expenses 350,029,930.35 340,045,450.33
Profit Before Tax 21,354,910.60 10,390,564.47
Tax Expense:
(1) Current tax 23 5,479,983.00 2,751,972.00
(2) Deferred tax (35,662.00) (125,069.00)
(3) Excess/ Short provision of tax relating to earlier years 2,463.00 2,258.00
Profit / (Loss) for the year 15,908,126.60 7,761,403.47
Share of Profit / { Loss) of Associates 651,409.30 (681,500.00)
Profit (Loss) after Taxes and Share of Profit/ 16,559,535.80 7,079,903.47
( Loss) of Associates
Earnings per Equity Share of Face Value of Rs.10/- each
Basic (in Rs.) 24 15.91 7.78
Significant Accounting Policies & Notes on Financial 11029

Statements are an integral part of the financial statement.

\;!\\“L)'”
ikas Kumar
Singhal}

Director

[ DIN : 02820418 ]

AUDITOR'S REPORT

As per our separate report of even date
= < For ANUJ GOYAL ASSOCIATES

3 Chartered Accountants

U
R‘fﬁ‘\“ [Firm Regn.No.OOZIIN]
(R RN

03;?‘45\:_:’ j‘ w\— ?

[ ANUJ KUMAR GOYAL]

PLACE : New Delhi bIE
DATE : 07th Sept., 2024
UDIN: 240 871318 BRKADMT TE 38 M. No. 087318

F.C.A, Partner

FOR AND ON BEHALF OF THE BOARD

i

deep Prakash
Singhal)
Director

[ DIN : 01110630 ]



SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

PARTICULARS

FOR THE YEAR
ENDED 31.03.2024

FOR THE YEAR
ENDED 31.03.2023

A. CASH FLOW FROM OPERATING ACTIVITIES:
- Net Profit / (Loss) before Tax
Adjustment For:
- Depreciation
- Interest Expenses
- Interest Income

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE

Adjustment for Changes In:

- (Increase} / Decrease in Inventries

- (Increase) / Decrease in Trade Receivables

- {Increase) / Decrease in Other Non-Current Assets
- (Increase) / Decrease in Loans & Advances

- Increase / (Decrease) in Cufrent Liabilities

- Increase / (Decrease) in Trade Payables

NET CASH FROM OPERATION

- Direct Taxes Paid
NET CASH FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES:
- {Increase)/Decrease Of Fixed Assets
- (increase)/Decrease Of Non Current Investment
- Interest Income
NET CASH FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES:
- Short Term Borrowings
- Long Term Borrowings
- Interest Expenses

NET CASH FROM FINANCING ACTIVITIES

D. NET INCREASE IN CASH AND CASH EQUIVALENTS

E. OPENING BALANCE OF CASH AND CASH EQUIVALENTS

F. CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

Significant Accounting Policies & Notes on Financial
Statements are an integral part of the financiai statement

AUDITOR’'S REPORT
pyr_separate report of even date

\/ 1A
a SSEIMANUJS GOYAL ASSOCIATES
=" A . Chartered Accountants
@._')% iz agn.No.008784N]
' b x|t
R QaBTBAN/ o [
Hew Daihi S

[A]

{B]

)
[D]=(A+B+C]

[E}

11028

DATE : 07th Sept., 2024

F.C.A, Partner

UDIN: 240873 | S BKAO M:L"75M-8N§ 087318

21,354,910.60

1,323,893.00
3.677.148.01
(334.809.00}

10,390,564 .47

1.063,524.00
2,581,920.46
(77.915.00)

26,021,142.81

(23.105,767.62)
(14,958.814.03)
(7.702,795.00}
(7.902,819.82)
8,251,066.88
18,455,791.46

13,958,093.93

65,665.709 22
(19.853.995.64)
547.042.50
(2.374.969.74)
(18,061,536.41)
(2,892,802.12)

{942,195.52)

{2.754,435.00)

36,987,541.74

(2.434,305.00)

(3.696,630.52)

(6,717,947.01)

334,809.00

34,553,236.74

{707.714.23}

77.915.00

(6,383,138.01)

44,508,726.02

(3.677,148.01)

(629,799.23)

(31,992,069.04)
(425,952.99)
(2,581,920 .46)

40,831,578.01
30.751.809 48

(316.780.64)

30,435,028.84

(0.00)

{Vikas Kumar

Singhal)
Director
[ DIN : 02320418 ]

{34,999,942.49)
(1.076.504.98)

759,724.34

(316.780.64)

{0.00)

FOR AND. ON\BEHALF OF THE BOARD

\t_\ng

eep Prakash
Singhal}
Director

[ DIN : 01110630 ]




1.

SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

COMPANY OVERVIEW

The Company was incorporated on 07.04.2015 by the Registrar of Companies, Delhi & Haryana
vide Corporate Identification Number (CIN) U74999HR20153PTC055106 having Registered
Office of the Company at E-0l1, Raheja Atlantis, Sector-31, Gurugram, Haryana-122001,
primarily to do the business of Sale / Installation of Selar System & Solution etc.

BASIS OF ACCOUNTING

The financial statements are prepared under the historical cost convention on the basis of going
concern, with revenue recognized and the expenses accounted on their accrual. In accordance
with applicable Accounting Standards in India and relevant presentational requirement of the
Companies Act, 2013 unless otherwise stated.

The Company is Small and Medium Sized Company (SMC) as defined in the Companies
(Accounting Standards) Rules, 2021 notified under the Companies Act. 2013. Accordingly, the
Company has complied with the Accounting Standards as applicable to a Small and Medium
Sized Company.

PRINCIPLE OF CONSOLIDATION

The consolidated financial statements are prepared in accordance with the principles and
procedures required for the preparation and presentation of the consolidated financial statements
as laid down under the Accounting Standard (AS$)-23 on “Accounting for Investments in
Associates in Consolidated Financial Statements™ issued by the Institute of Chartered
Accountants of India on the following main lines:

L The Company accounts for its share in change in net assets of the associates, post-
acquisition, after eliminating unrealized profits and losses resulting from transactions
between the Company and its associates to the extent of its share, through its Statements
of profil and Loss lo the extent such change is atlributable to the associates’ profit or
Loss through its reserves for the balance, based on available information.

IL. The difference between the cost of investment in the associates and share of net assets at
the time of acquisition of shares in the associates is identified in the financial statements
as Goodwill or Capital Reserve as the casc may be. '

HIL The consolidated financial statements are prepared by adopting uniform accounting
policies for like transactions and other events in similar circumstances and are presented
to the extent possible. in the same manner as that of holding company’s financial
statements.




v, The principles of consolidation are consistently followed except for the changes required
by statute and / of Accounting Standards.

4. THE CONSOLIDATED FINANCIAL STATEMENTS INCLUDE THE RESULTS OF

THE FOLLOWING ENTITIES:
Sr. Country of .
No. Name of the Company Soration
| ] PSPL Smanﬁgof Solar Pvt. | India Associate

5. USE OF ESTIMATES

" Ownership
Interest

The preparation of the Financial Statements in conformity with Indian GAAP requires
Management to make Judgments, estimates and assumptions that affect the reported amount s of
revenues, expenses, assets and liabilities and the disclosures relating to contingent assets and
liabilities at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about thesc
assumptions and estimates could result in material or immaterial adjustments to the carrying
amounts of assets or liabilities in future periods.

6. REVENUE RECOGNITION

Revenue is recognized only when it can be reliably measured and it is reasonable to expect
ultimate collection. Sale of Goods (Net of Taxes) and Services Rendered (Net of Taxes) has
been accounted on the accrual basis during the peried. Dividend income is recognized when right
1o receive is established. Interest income is recognized on time proportion basis taking into
account the amount outstanding and rate applicable.

7. VALUATION OF INVENTORY

Inventories are valued at Cost and Net Realizable Value whichever is less. Net Realizable Value
is the estimated selling price in the ordinary course of business less estimated cost to make the
sale

8. ACCOUNTING FOR TANGIBLE FIXED ASSETS

Fixed Assets are stated at cost, net of accumulated depreciation and accumulated impairment loss,
if, any. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing asset to its working condition for the intended use.
Subsequent expenditure related to an item of fixed assets is added to its book value only if it
increases the future benefit from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including day to day repairs and
maintenance expenditure and cost of repairing parts, are charged to statement of Profit & Loss for
the period during which expenses are incurred.

Gains or loss arising from de-recognition of fixed assets are measured as the difference between
the net disposal proceeds and the carrying amount of fixed assets de-recognized.

f




10.

11.

12.

DEPRECIATION

Depreciation on tangible Fixed Assets is provided on Written down Value method over the useful
life of asset prescribed in Part C of Schedule 1] of the Companies Act, 2013,

INTANGIBLE ASSETS

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any. Internally generated intangible assets are not capitalized
and expensed off in the Statement of Profit and Loss in the year in which the expenditure is
incurred.

Intangible assets are amortized on a straight line basis over the estimated useful economic life.

The amortization period and the amortization method are reviewed at least at each financial
year end. If the expected useful life of the asset is significantly different from previous
estimates, the amortization period is changed accordingly.

BORROWING COST

Borrowing cost includes interest. Such costs directly attributable to the acquisition, construction
or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur.

INVESTMENT

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made. are classified as current investments. Al}
other investments are classified as Non-Current Investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage. fees and duties.

Current investments are carried in the financial statements at Jower of cost and fair value
determined on an individual investment basis. Long term investments are carried at cost.
However, provision for diminution in wvalues is made to recognize a decline other than
temporary in the value of the investments,

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss,




13,

14.

FOREIGN EXCHANGETRANSACTIONS/TRANSLATION

Foreign currency transactions and balances:

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount thc cxchange rate between the reporting currency and the foreign currency at
the date of the transaction.

Conversion

Foreign Currency monetary items are retranslated using the exchange rate prevailing at the
reporting date.

Exchange Differences

Exchange differences arising on long-term foreign currency monetary items related to
acquisition of a fixed asset are capitalized and depreciated over the remaining useful life of the
asset. The exchange differences on other foreign currency monetary items are accumulated in
‘Foreign Currency Monetary Item Translation Difference Account’ and amortized over the
remaining life of the concerned monetary item. All other exchange differences are
recognized as income or as expenses in the period in which they arise.

TAXES ON INCOME

Tax expense comprises current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961
enacted in India. The tax rates and tax Laws used to compute the amounts are those that are
enacted, at the reporting date.

Deferred Taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier
years. Deferred tax is measured using the tax rates and the tax jaws enacted at the reporting
date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
including the unrecognized deferred tax assets, if any, at each reporting date, arc recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient
future taxable income will be availablc against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are adjusted
for its appropriateness.

Y



15.

16.

Deferred 1ax assets and deferred tax liabilities are off set, if a legally enforceable right exists to
set off current tax assets against current tax liabilities and deferred tax assets and deferred taxes
relate to the same taxable entity and the same taxation authority.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as
Current T ax . The company recognizes MAT credit available as an asset only to the extent
there is convincing evidence that the company will pay normal income tax during the specified
period i.e.. the period for which MAT Credit is allowed 1o be carried forward. In the year in
which the Company recognizes MAT Credit as an asset in accordance with the Guidance Note
on Accounting for Credit Available in respect of Minimum Alternate Tax under the Income Tax
Act, 1961, the said asset is created by way of credit to the Statement of Profit and Loss and
shown as “MAT Credit Entitlement.” The Company reviews the “MAT Credit Entitiement™ as
set at each reporting date and writes down the asset to the extent the company does not have
convincing evidence that it will pay normal tax during the sufficient period.

The provision of income tax and deferred tax for the year in the consclidated statement of profit
and loss is the aggregate of the amount of tax expenses appearing in the separate financial

statement of its subsidiaries.

The provision of income tax is calculated in accordance with the relevant tax regulation
applicable to each entity using tax rates enacted or substantially enacted at the balance sheet date.

EMPLOYEE BENEFITS

Short-term employee benefits are recognized as an expense at the undiscounted amount in the
Statement of Profit & Loss of the year in which the related service is rendered.

Defined contribution plan:

Company’s contributions due/ payable during the year towards provident fund / ESIC are
recognized in the Statement of profit and loss. The Company has no cbligation other than the
contribution payable to the provident fund / ESIC.

Defined Benefit Plan:
The liability in respect of the defined benefits in the form of gratuity, leave encashment, post-
retirement medical scheme is provided for on cash basis.

EARNING PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average number
of shares outstanding during the period are adjusted for the effect so fall diluting potential equity
shares.




17. PROVISIONS,CONTINGENT LIABILITIES & CONTINGENTASSETS

a. Provisions

A provision is recognized when the company has present obligations as a result of past event. it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligations and reliable estimate can be made of amount of the obligation. Provisions are not
discounted at their present value and are determined based on the best estimate required to settle
the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

b. Contingent Liabilities

A Contingent liability is a possible obligation that arises from the past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the contro! of the company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is liability that cannot be
recognized because it cannot be measured reliably. The company does mol recognize a
contingent liability but discloses its existence in the financial statements. Contingent  Assets are
neither recognized nor disclosed in the financial statements.

18. The accounting policies not specifically referred to above are in consistence with generally
accepted accounting principles.

19.The accounts of the Company have been prepared on a going concern basis.

FOR ANDON BEHALF OF THE BOARD

i

[VIKAS KUMAR SINGHAL] P EEP PRAKASH
SINGHAL]
Director Director
DIN : 02820418 DIN : 01110630

:Eor ANUJ GOYAL ASSOCIATES
AL AS G Chartered Accountants
% [Firm Regn.No.008784N]

{ANUJ KUMAR GOYAL]
PLACE: Delhi F.C.A., Partner
DATE: 07.09.2024 M.No. 087318

LUDiIN: 2408738 B8KA0OM2 1523
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The previcus year figuras have beon re-grouped / re-ciassified, wharever necessary 1o conformn to the current year presentatcn

SHARE CAPITAL Smart Rool  P8PL Bmant &3 ot J18t March, 2024 As 92318t March, 2023
Solar Solutiona  Rocf Selar Pt t
vt Ltd ' Number Amoum Number Amount
ital
Equity Shares of Rs 10/~ each 10000000 1,000,000 10,000,000.00 1,000,000 10,000 ,000.00
Isgued, Subseribed and P'aid up
Equity Sharas of Rs 10/- each fully paid up 10000000 1.000.000  10.000.00C 00 1.000.000 10.000,000 0O
Total ” 1,000,000 10,000,000.00 1,000,000 10,000,000.00
The reconciliation of the number of snares oulstanding 1s sut out balow -
PARTICULARS Equity Shares
As at 31st March, 2024 As at 315t March, 2023
Numbar Amount Number Amaount
Equity Shares ouistanding at the beginning of the year 10000000 1,000.000 10,000,000 00 1,000,000 10.000.000.00
Add. Equity Shares 155ued during 1he year B - - -
Equity Shares o. at the end of the year 1,000,000 10,000,000.00 1,000,000 10,000,000.00
{i) The details of Shareholders helding more than 5% Shares
Nama of Sharehclder Equity Shares
As at 318t March, 2024 As at 3151 March, 2023
No. of Shares hald % Held No. of Shares hald % Held
Sh. Pradeap Prakash Singhat 750,000 750,000 75.00 750.000 7500
Sh. Vikas Kumar Singhal 250,000 250.000 2500 250,000 2500

(ii} The Company has only cne class of shares referred to as Equity Shares having tace value of Rt 10/- each Each halder of equity shares s enttled 1o one vote par share In the event of hquidaton of the

Company, the hoiders of Equity share will be entitied to receiva remaining asset

held by the shareholders

(iii) The details of Shareholding of Promoters

5 of the Company . after distnbution cf all greterential amounts  The distrbution will be 1 proportion 10 the fumbaer of Equity shares

Equity Sharos. Equity Shares
Bromoter Name A at 218t March, 2024 % Change As at 318t March, 2023
Ng. O Shares during tha year
heid % of Total Sharas No. of Shares hald % of Holding
Sh. Pradeep Prakash Singhal 750.000 750,000 7400 750,000 75.00
Sh. Vikas Kumar Singhal 250,000 250.000 2500 250.000 2500
1,000,000 100 - 1,000,000 100

Particulars As at 31st March,  As at st March,
2024 2023
Note-2  RESERVE & SURPLYUS
Ul

Opening balance
Adg: Profit / {Loss) for the current year

Closing Balance

31,580 324 38
15,808,126 60

47,488,450.98

2285000.00 31,580.324 38 24 500.420 $1
651.408.30 16.569,535.90 7.079,903.47
2916409.30 48,139,860.28 31,580,324.28




SMART RQOOF SOLAR SOLUTIONS PRIVATE LIMITED

NOT] N CQNSQUIDATED FINANC STATEMENT THE YEAR ENDED 313t M RCH, 2024
-

Particuiars As at 318t March,  As at 31at March,
- — 2024 2023
Ngtg-3  DEFERRED TAX LIABILITIES ’

-

Deferred Tax Liabilities ( Net) - -
Note -4 HORT TERM N

SECURED LOANS

Loa epayable on Demand

From Banks

HOFC Bank Ltd- Qverdraft Account 7229096834 72,290,988 34 27,356,308 33

(Secured against perscnal guarantee of both the directors viz.5h. Vikas Kumar Singhal, Sh. Pradecp Prakash Singhal relatives of Dirsctors, Smt

Chakit Singhal, Sh. Vismay Singhal and Sh. Vinay Kumar Singhal, Entire Current Assets inter-alia Stock, Recewnabies, Book Debts and Fixed Deposits

of the company and Eguitable Montigage of one immovable property of Sh. Pradeep Prakash Singhal, Director and another immovable property jointly

owned by Sh. Pradeep Prakash Singhal and Smt. Chakit Singhal and yet anather |mmovable Property of Sh Vikas Kumar Singhal. Direcicr of the

Comoany)

Curent Maturities of Long Term Dabts - 425952 99

72,290,988.34 27,182,262.32
Note-5 TRADE PAYABLES 20,124,444.24 1,668,652.T8
Ageing Schedyie
. _ Outstanding for following periods from due date of payment
. Less than 1 | 1-2years 2-3 years Mare than 3 Totai |

20,124,444 24 |

- 20,124,444 24

i) Disputed Dues - MSME

1 -

iv) Disputed Dues - Others 1

- -]

That the Company ceuld not identfy the suppliers being Micro
been classified under the head "Others”

QTHER CURRENT LIABILIT] ES

Other Payables *

20,124,444.24

and Small Enterprises as per MSMED Act. 2006 as the required informaticn was not received from the Suppliers. Hence, all the Trade Payables have

14.430,891.23

*Includes Statutory dues, Expenses Payabie and Advance from Customer.

Notg -7 SHORT TERM PROVISION

Pravision for Taxation

Note - § DEFERRED TAX ASSETS

Deferred Tax Assets ( Net}

NON-CURRENT NVESTMENTS

investment in Equity Instruments
Ungyoted -Fully PaidUp

5.479,983 00

180,995.00

Number

Current Yeas
pSPL Smart Roof Solar Private Limited 50,000
Investment in Compuisory Convertibie
Preference Shares [CCPS)
Unguoted -Fully Paid Up
TECSO Gharge Zone Ltd 8.187
(8,997 CCPS @ Rs. 810/- per CCPS, Dwvidend @ 0.01% P A}
[Vide Share Subscription and Sharenolder agresment dt. 17 01

Previous Year

£0.000 500000  2918409.30

8197

2022)

14.430,891 23 6.179,824 35
14,430,881.23 §,179,824.35
5.479.983 00 275187200
5,479,983.00 2,751,972.00
180,995.00 145,333.00
180,995.00 145,333.00
3,416,408 30 2.765,000.00
5,000,000 00 5,000,000.00
8,416,409.30 7,765,000.0




Note-8

. SMART ROOF SOLAR SOLUTIONS PRIVATE LIl‘ED

CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

FIXED ASSETS
Fixed Assets Gross Block Accumulated Depreciation Net Block

Useful Batance as at Additions/ Balance as at  Balance as at  Depreciation On Balance as at  Balance as at  Balance as at

Life 01.04.2023 (Disposals) 31.03.2024 01.04.2023 charge for the disposals 31.03.2024 31.03.2024 31.03.2023
year

Tangible Assets
(Not Under Lease)
Computer 3 960,157.26 446,710.86 1,406,868.12 793,581.00 222,411.00 - 1,015,992 00 390,876.12 166,576.26
Furniture & Fixtures 10 194,747.00 5,000.00 199,747.00 169,322 .00 6.694.00 - 176,016 .00 23,731.00 25,425.00
QOffice Equipments 5 84937997 333,622.15 1,183,002.12 501,696.00 185,405.00 687,101.00 495,901.12 347,683 97
Plant & Machinery 15 242,301.00 216,051.00 458,352.00 32,832.00 73,369.00 - 106.201.00 352,151.00 209.469.00
Motor Car 10 2,374,261.00 5,716,563.00 8,090,824.00 1,174,518.00 812,975.00 - 1,987,493.00 6,103,331.00 1,199,743.00
Motor Vehicle 8 62,076.00 - 62,076.00 41,210.00 3,630.00 - 44.840.00 17,236.00 20,866.00
Total 4,682,922.23 6,717,947.01 11,400,869.24 2,713,159.00 1,304,484.00 - 4,017,643.00 7,383,226.24 1,969,763.23
Intangible Assets
Software 10 163,000.00 - 163,000.00 104,462.00 19,409.00 - 123,871.00 38,129.0C 58,538.00
Total 163,000.00 . 163,000,00 104,462.00 19,409.00 - 123,871.00 39,129.00 58,538.00
Grand Total 4,845,922.23 6,717,947.01 11,563,869.24 2,817,621.00 1,323,833.00 - 4,141,514.00 7.422,355.24 2,028,301.23
Previous Year Figures 4,138,208.00 707,714.23 4,845 92223 1,754,097.00 1,063,524.00 - 2,817,621.00 2,028,301.23 2,384,111.00

NOTE :- Company has purchaed us

ed Laptops during the F.Y. 2023.24 for which remaining useful life has been taken as 2ye

At

ars and depreciation charged accordingly.
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Particulars AS at 3ist March,  Asat 3ist March,
2024 2023
bd
Eixed Doposity
FDRs with Banke™
FDRs with HDFC Bank 8.839.41550 104,620.50
FDR with HDFC Bank (SECI-BG) - 1,087,000.00
Security Daposit {Rent - Vijay Kumar Tandon} 1680,060.00 160,000 00
Security Deposit (Rant - Mahesh Chandra Pathak) 17,000.00 -
Security Deposit [MP Qffice Rent - Yogesh) 38,000.00 -
9,054 415.50 1,351,620.50
= Maturity of more than 12 months as at 3103 2024
Note . INVENTORIES
Stock in Trade 23.215.577.82 109.810.00
[As taken and valued at "Lower of cost and Net
Raalizable Value” as ceriified by the management]
23,116,577.62 109,510.00
Note-13 TRADE RECEIVABLE
Agejna Scheduly
. Particulars Outstanding for following periods from due date of payment
Less than 6 & Months-1 year 1-2 years 2-3 yoars More than 3 years TOTAL
Months
{3 Undisputed Trade Receivables - 7 _ 71,889,880.87
Considared Good 71089378 67 304612.00 221,011.00 74.887.00
(i) Undisguted Trade Receivables - _
Consered Doubttul - - - -
(iii} Disputed Trade Recevables - I
Lonsigerad Good - . . .
|Consigerad Goad 4
(v} Disputed Trade Recewvables -
Considered Doudtful I - - - ] -
¥ 009'090‘57
Hote - 14 CASH AND CASH EQUIVALENTS
Cash in hand 377 422.00 8528200
8 yi nk
_ MDFC Bank -CiA - 50200011580208 30,057,608 84 {402.062 B84)
30,435,028.84 (216,780.64)
Hote - 13 A VAN
Other Loans and Advances
{Unsecured, considerad good)
Short Term Loans and Advances - 4.000,000.00
Qiher Loan & Advanges
Baiance with Statutery Authonties 4,240,203 68 3328973.22
. Advance to Suppliers 15,730,168 24 4,742,279 50
Prapaid Expenses 8112300 32187 00
Interast Receivable on FORs 45,235 38
20,051,4%4.92 12,148,675.10
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Notg - 16

te -

Note - 17

Note - 18

Note -18.

Particulars

REVENUE FROM QP TION

Income from Sales & Services
Other Operating Revanues

ARTIC! RS OF SALE OF PR

Sale of Salar Devices & Cther Related Goods

PARTC! OF 1)

Consutancy & Service Charges received

QOTHER INCOME

Interest on FORS

Interest on Income Tax Refund
Discount Receved

Foreign Exchange Fluctuation
Amount Wniten Back

PURCHAS £ STOCK-IN-TRADI

Domestic Purchases
Import Purchasas

PARTH F PURCH, F PRODUCTS

Solar Devices & Other Related Goods

Note -18.2 EXPENDITURE IN FOREIGN CURRENCY

Note - 19

Import Purchases

CHANGE [N INVENTQRIES OF STOCK IN TRADE

Stock in hand at the year end
Stock in hand al the beginning of the year

Year Ended 31st
March, 2024

370.569.264.96

Yaar Ended 315t
March, 2023

349,358,308.66

370,569,264.98

349,356,300.56

265,318,346.34

253.866.571.62

265,318,346.34

253,866,571.82

105,250,918.82

95.491.737.94

405,250,918.62

85,491,737 .94

334,809.00 77.915.00
13,142 00 21.980.00
6.476.00

487 624.99 -
- 971,334 24
815,575.99 1,077,705.24

221505422 54
65.319.214.81

238,178.399.565

286,825,637.35

238,178,399.55

286,825,837 35

238,178.399.59

286,825,637.35

234,178,299.55

65318214 31

55,319,214.81

23.215577 82
109.810.00

109810 00
8577551822

(23,105,767.62}

66,665,709.22




TR

Particulars Year Enced 318t Year Endad 318t
- March, 2024 March, 2023
Motg 20  El hd 1 P
a
Salaries, Wages and Bonus 16.585.516 00 10.515.848 00
ESIC Empiayer Contnbution 149 308 00 86.713.00
PF Cantribulien 826,892 00 523,013.00
Labour Welfare Fund Employer Contribution 38.030.00 11.950.00
Director's Remunaration 3,624,000.00 1.200.000.00
Bonus to Directors - 200.000.00
Staff Incentives 187.175.00 2343,523.00
Staff Weltara 1.150.376 00 1.081472.00
22,541,294.00 13,862,220.00
Note - 20,1 PAYMENT TO DIRECTORSAS
Director's Remunaraion 3,624,000 0C 1,200.000 00
Bonus - 200.000.00
3,824,000.00 1,400,000.00
Note-21 FINANGE COST
Processing Fees and Bank Charges 1,845,961 61 373497 45
Interest Pait 367714807 2581920 46
5,323,12%.62 2,955.417.91
’ild INTEREST PAID
irterest on Bank Loan 3466721800 2,513,062 00
\merest on Car Loan 9.920.01 68,858.48
3,677.148.04 2,581,920.46




NOQTES QN

N

MART ROOF SOLAR

LIDATED FINANCIA] A

T

T

R

PRIVATE LIMITED

(al

Y!

DED 315t M. 024

Particulars

yasr Ended 315t

Year Ended 31st

March, 2024 March, 2023
Note - 22 Ti EXPENSES
[
Dijrect Expgnses
Consumables Goods 417,522.19 1,518,481.98
Custem Duty 28 807,840 50 -
Freight & Cartage 3.125,445.25 1,270,337 83
nstallation Charges 2.106.700.00 2.680,122 65
Inverter warranty Charges 267,000 00 -
L oading .Unloading & Labour Charges - 1,892 348.00
Clearing & Forwarding Charges 70,231 00 -
Project and Stte Expenses 3.680873.46 776,900 00
Service Charges 308477522 1.335.745.00
Office & Administration Expenses
Advertisement & Publicity 322,898.46 1,344,928.54
Auditor's Remuneration 300.000.00 290,000.00
Bad Debts Written off 4,361,680.74 -
Car Running & Maintenance 654,593.00 £34,324.00
Computer Expenses 22,210.96 60.043.22
Commission Paid 100,000 00 -
Consultancy Charges 2.293.000 00 7 530.300 00
Conveyance Charges 557 053 00 1,228,428 40
Conference Expenses 539,100.00 -
Diwali Expenses 13,750.00 -
Elsctricty Charges 128,849 48 144 446.51
Fees And Subscription 512.483.00 £6.903.00
Fraight & Cartage 128,730.00 -
GST Late Filing Fee 1.100.00 200.00
GST Faid - 7.770.00
. Cemand - CST / VAT 347 560.00 255,662 00
Insurance Charges 505.323.75 275.,116.00
Interest on GST 1.756.00 700
interest on Late Payment of TDS 333100 997 00
Lega! & Professional Charges 751,250.00 117.905.00
Misc. Expenses 12766600 23,096.50
Dffice Expenses 119.905 80 132,089.91
Postage & Couner Charges 58.853.80 41,162.20
Printing & Stationery 143,864.13 93,250.73
Rent Paid 1,271,420.00 1,026,000.00
Repair & Maintenance - 18,001.00
ROC & Other Filing Faes . 9.365.00
Short & Excess 1,399.42 1,700 05
Telephone Expenses 90.430.20 73.735.82
Travelling Expenses 1,513.324 62 350.793 80
57,121,744.00 18,220,179.85
Note -22.1 PAYMENT TO AUDITORS AS:
Statutory & Tax Audit Fees 300,000.00 280,000.00
300,000.00 280,060.00
Note - 23 CURRENT TAX
Current Tax - for the year 5479983 00 2.751872.00
. 5,479,983.00 2,751.972.00
ote - EARNING PER SHARE
(i) Net Profit after tax as per Statement of Profit and Lass 15.908.126.60 7.761,403.47
atiributable to Fruity Share holders
(iiy Weighted Average number of equity shares used as 1,000.000.00 1,000,000.00
denominator for calculating EPS
(ii) Basic and Diuted Earming Par Share 1591 Fvis
(iv) Face value per Equity Share 10.00 101



SMART ROQF SQLAR SQLUTIQNS PRIVATE LIMITED
NOTI [o{4] IDATED FINANC TEMENTS FOR THE ¥/ ENDED 31st 2024
»
Particulars Year Ended 31st
. . March, 2024
Notg-25 RELATEDPA DISCLOSUR
s As per Accouniing Standard 18. the disclosures of transactions with refated parties are given below:
ta) Related Parties with whom transaction have taken place during the year -
B Kgy Management Parsonnel:
Mr. Pradeep Prakash Singhal
Relative of Mr. Pradeep Prakash Singhal
_ Mrs. Tanmay Singhal, Daughter of Director
Mr. Vikas Kumar Singhal
Refative of Mr. Vikas Kumar Singhal
. Ms. Shalu Kapoor, Sister
Mr. Tushar Kanti Choudhury {Appointed as Additional Director on ©3.01.2024 and resigned w.e.f 10.06.2024)
i) Enjerprises where Significant influence exists :
Sunadda Rooftop Prvate Limited
iil) Associate Company
PSPL Sman Roof Solar Private Limited (Incorporated on 24.03 2021)
{Holding 50% shares }
{b) Transactions during the year with related Partias
Particulars Associate Key Relatives of Key Enterprises Total
Company Managemant Managemant where
Personnet Personnels Significant
influence xists
Sales £0,803,497 50 - - 80.803,497 50
Expenses
Director's Remuneration 3.624.000.00 . - 3,624.000.00
Consultancy Fees - 610,000.00 - 810,000.00
Installation Charges Paid - - - 2,106.700.00 2,106.700.0C
Qutstanding
Advance against Purchase - 234 766.00 234 766.00
Debtors 1.490,755.00 - 1,480,756.00
Censultancy Fees Payable 173.634.00 - 173,534 00
Total....... 1,490,755.00 3,624,000.00 983,534.00 2,341,468,00 8,439,755.00
NOTE -26 ANALYTICAL RATIOS :

1 Current Ratio { Current Assets / Current Liabilities | 1.29
Changed in ratic as compared 1o iast year -27 65%
Reason for change in ratie by move than 25% Increase in Current

Assets and Currenl
Liabilities

2 Debt-Equity Ratio [ Total Debt ! Shareholder's Equity | 1.24
Changed in ratio as compared ta last year §6.09%
Reason for change in ratio by mare than 25% Increase in Borrowing

3 Debt-Service Coverage Ratio [ Eamings available for deht service / Dabt Servica | 0.36
Ghanged in ratio as compared to last year -2851%
Reason for change in ratic by maore than 25% Increase in Borrowing

4 Return on Equity [ROE) |PAT-Preference Dividend) / Average Sharenholder's Equlty] 032
Changed in ratio as compared to last year 56 38%
Reason for change in ratio by more than 25% InGrease in

Sharehoiders Equity

5 nventory Tumever Ratio { Sales / Average Inventory] 3177
Changed in ratio as compared to last year 199.47%
Reasen for change in ratio by mare than 25% Increase in Sajes and

in Inventory

8 Trade Receivables Turnover Ratic (Net Credit Sales f Avarage Accounts Receivable] 577
Changed in ratio as compared to last year -22 B4%
Reason for change In ratio by more than 25% NA

T Trade Payables Turnover Ratio [Net Credil Purchases / Average Trade Payables] 2033
Changed in rafio as compared to last year T341%
Reasone for change in ratio by more than 25% Increasé in Purchase

and in Trade Payable

8 Net Capital Turnover Ratio  {Net Sales / Average Working Capital] 1121
Changed in ratio as compared to [ast year -2 83%
Reasane for cnange in ratic by more than 25% NA

Yeas Ended 31st
March, 2023

179
43.86%
Decraase 1n Current
Assets and Curren
Liabilities

067
-62.86%
Decrease in Borrowing

0.51
-96.82%
Decrease in Borrowing

0.20
-15.02°
N

1061

4370

Increase in Sales and
Decrease in Inyentory

7Al
-18 24
Nt

76.4
8.65
Ni

11.62
-1448
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* Particulars Year Ended 3ist  Year Ended 318t
March, 2024 March, 2023
] Net Profit Ratio  [Net Profit £ Net Sales] 0.06 003
. Changed in ratio as compared 1o last year 93.76% -7 23%
. Reascne for change in ratio by more than 25% Increase in Sales and
In Profits NA
10 Return on Capital Employed {ROCE) [Eaming Befora interest & Taxes / Capital Employed] 0.46 032
Changed in ratio a3 compared 1o (ast year 42 96% -8.89%
Reasone for change n ratio by mars than 25% increase in Profits NA
1 Return on Investment { RQ1) | PAT / lnvesments (Equity Cap + R85 + Long Term Debts 027 018
. Misc Expenditure-Accumulated Losses - Fictitious Assets) | 48 58% 1237%
Changed in ratio as comparad o last year Increase n Profits NA
Reasone for change in ratio by mare thar 25%
Mote - 27 That the Company could not identfy the suppliers being Micro and Small Enterprisas as per MSMED Act. 2008 as the required information was not raceived from the Suppliers. Hence, Interest payabie uis 18 of
MSMED Act could not be determined and provided for in the bocks of accounts. However, there is no impact 0n \axable income as the interest w/s 18 of MSMED Act is not allowed as daauction under the Income
Tax Act, 1961, Also, the amount inadmissible u/s 438(h) of tha Income Tax Act, 1981 could not be determined
Note - 28  In the apinicn of the beard of Directors, all the Current Assets, Loans and Advances are approximately of the value stated, ff realized in the ordinary course of business The provisions far dapreciation and sl known
Jiabitities is adequate and not in 8xcess of the amount reascnably necessary
Note-29  The of Trade . Trade Payables, Loans and Advances and Advance from Customers 3re subject 1o confirmation
ANDQ ON BEHALF OF THE BO
Yt
N
. AUDITOR'S REPORT Thas Kumar Singhaly ash Singhal]
‘i“ per our separate report of even date Dirsctor Director
For ANUJ GOYAL ASSOCIATES [ DIN : 02820418 ) {DIN : 01110830 )
Chartered Accountants

PLACE : New Delhi
DATE : 07th Sept., 2024

o 2402728 BRAOM TS 38

F.QA. Partner
M. No. 0BTH 8




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

LIST OF OTHER PAYABLES AS AT 31st MARCH, 2024

PARTICULARS

Advance from Customers

Deeksha Associates (Rent)

Electricity Expense Payable

ESIC Payable

GST Payable

Haryana VAT & CST Demand Payable
Mohit Agency

Namita Goyal - Professional Consultants
Nishant Goyal-Policy Agent

PF Payable

Salary Payable

Shalu Kapoor - Professional Consultants
Staff Imprest Payable

TDS Payable

Telephone Expense Payable

Welfare Fund Payables

LIST OF ADVANCE FROM CUSTOMERS AS AT 31st MARCH, 2024

TOTAL

AMOUNT
{Rs.)

3,906,847.00
41,040.00
6,791.85
20,839.00
7,343,840.38
236,726.00
1,645.00
90,000.00
6.,420.00
165,549.00
1,653,421.00
173,524 .00
523,414.00
344,779.00
3,654.00
12,201.00

14,430,891.23

PARTICULARS

Ajay Dall Mills

Alka Kaul

Ashtech Buildpro India Pvt.Ltd.

Auto Recycling Systems Pvt. Ltd.
BMI Cables Private Limited
Eppeltone Engineers Private Limited
Hygiene City Private Limited

Inox World Industries Pvt.Ltd.

Kay Gee Spinners Pvt Ltd

Mangla Food Industries

MCG Enterprises Pvt Ltd.

Paras Ram

Parkash Pulses

Prashant Luthra

Roopnagar Public School Society
Sanjeev Gulati

Shiva Alloys Pvt Ltd

Uttam Polyrubs India Private Limited

TOTAL

AMOUNT
(Rs.)
200,000.00
22,000.00
29,500.00
50,000.00
1,000,000.00
500,000.00
137,088.00
692.00
453,600.00
300,000.00
100,000.00
100,000.00
500,000.00
3,540.00
2,360.00
7,866.00
500,000.00
201.00

3,906,847.00




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

LIST OF BALANCE WITH STATUTORY AUTHORITIES AS AT 31st MARCH, 2024

" PARTICULARS AMOUNT
(Rs.}

TDS [AY. 2024-25) 2.212,288.34
TCS[AY. 2024-25] 127.915.34
Advance Tax [AY. 2024-25] 1,900,000.00
TOTAL 4,240,203 .68

LIST OF ADVANCE TO SUPPLIERS AS AT 31st MARCH, 2024

PARTICULARS AMOUNT
(Rs.}

ﬂ Bhandari Electrical & Power Control 100,000.00
Capital Vehicle Sales Ltd. 25,199.00
Care Health Insurance Limited 13,192.62
GRC Parce! Service 5,000.00
Growatt Energy Projects P Lid 119,879.00
Google India Pvt. Ltd. 26,579.82
Jak Clearing Agency Pvt Ltd 200,001.00
La Reliant Aluminium Pvt Ltd 27.,899.00
Malik Electrical Works 100,000.00
Manoj Electricals 7,104.00
Parnika Solar 1,189.00
Partel Fibrotech 45,937.80
Rajasthan Hardware 10,000.00
Rama Siddha Trading Corporation 330.00
Renewsys India Pvt Ltd. 22,418.00
Saatvik Green Energy Pvt Lid 2.872,368.00
Sant Aluminium Pvt Ltd 10.933,185.00
Satish Chand Gupta 7,000.00
5.B.Techno 400,000.00
Shivdnan Pal -Transporter 90,500.00
Shreenathji Enterprises 1,768.00
Shree N M Electricals Ltd,Delhi 1,391.00
Shri Sai Electricals 50,000.00
Sponsifyme Technologies Private Limited 13,200.00
Strolar Mounting Systems Pvt.Ltd. 385,000.00
Sunadda Rooftop Pvt. Ltd. 234,766.00
Watthut Electronics Private Limited 6,160.00
Yang Ming Line India Pvt Ltd 30,000.00
TOTAL 15,730,168.24

Jo st



SMART ROOQF SQLAR SQLUTIONS PRIVATE LIMITED

LIST OF SUNDRY DEBTORS AS AT 313t MARCH. 2024

Particulars Outstanding for following periads from dug date of payment

Less Than 8 |6 months -1 1-2 Years 2-3 Years | More than TOTAL

Months Year 3 Years

Aakar iron Creations Pvilid. 2.850.00 - - 74,887.00 - 77.837.00
Adarsh Sheet Graha Private Limited 5,000.00 - - - - 6,000.00
Aggarwal Public School 775,280.00 - - 775,280.00
Agri Till India Pyt Lid 13,834 00 - - - - 13,834.00
Amercan Precoal Speciality Pyt Lid 2.667,357.00 - - - - 2,667 367.00
Anjani Packaging industries 94,400.00 - - 94 400.00
ARGL Limited - 35,400.00 - - 35.400.00
Associated Electrochemicals Pvt Lid 11,166,615.00 - - - 11,166,615.00
AVSL Industries Ltd 15.120.00 - - 15,120.00
Bharti Minerals 2,157.770.60 - - M 2.157.770.00 |
Century Pivboarg {india) Ltd 101,310.00 - - - 101,310.00
Delite Hi Tech Furnilure Industrigs Pvi Ltd 567552300 - - - - 5.675,523.00
Devi Indystries 900,601.00 - - - - 900 ,601.00
D K Plyweod Pyt Ltd 34,799.66 - - - 34,799.66
DSS Buildtech Private Limited §98,590.00 - - - 898,580.00
Eastern Polycraft industries Ltd 4,788,842.00 - - - - 4,788 .849.00
Fabcare (India) Pvi. Lid. 753,200.00 - - 753,200.00
Feather Touch Ceramics Pyl Ltd 48,560 .00 - 49 560.00
Futech Machinery Private Limited 1,354 900.00 - - 1,354,800.00
Future Star Energy Solutiens Pvi, Lid. 10,782,247.00 - - 10,782,247.00
GPA Foods Pvi.Lid. 22,512.00 - - 2251200
HGI Automotives (P) Ltd 32,248.0C - - - 3224800
\ndore Ice - Coid Storage P, Ltd. 6,000.00 - - 5,000.00
\nstitute of Driving & Traffic Research 1,510,5642.00 - - - 1,510,542.00
intech Organics Limited 324,854.00 - - - - 324 854.00
Kamax Corporation 269,760.00 269,760.00
Kamani Pparmaceuticals Pyt Lid 11,258 00 - - 11,256.00
Kashyap Woodworks Pvt Ltd 44 800.00 - - - 44 800.00
Keshavkripa Edible Qils Pvt L1d 1,770.00 - - 1,770.00
KLJ Paraflex lndia Limited 826,977.00 - B26,977.00
KRN Heat Exchanger And Refrigeration Put 95 ,082.00 - - 95,092.00
Ltd
Machino Agriculture Impiements Pvi. Lid. 40,238.00 - - - - 40,238.00
Mahesh Fabyinox Private Limited 5,900.0C - - §,800.00
Mansa Ram Agro Foods Pyt Ltd 4169,198.00 - - - 159,198.00
M C Agro Cold Store Privale Limited 24.840.00 - - - - 24 B40.00
Millenium Marbles Pt Ltd - 251,339.00 - - - 251,339.00
Mohan Textile 126,141.00 - - 126,141.00
Mrigesh Agro & Cold Storage Pyt Ltd 5.440.00 - - - 9,440.00
Sudesh_Garg - 504,00 - - - 504.00
Omega Polymicrons Private Limited 1,257,788.00 - - - 1,257,788.00
Drient Cables {India) Pvt. Lid. 18,381.00 - - - 18.381.00
Padia Exports Pyi Lid 1,874,350.00 - - 1,874,350.00
Pet Plast India In¢ - 3,750.00 - - 3,750.00
Polka Foods 1.104,837.00 - - - - 1,104,837 00
Polyglass Acrilye Mg Co Pyl Lid 1,473,020.00 1,473,920 00
Prayag Polymers Pyt Ltd. 55,096.26 55,096.26
Prem Lata Singhal 40,334.00 40,334.00
PSPL Smart Roof Solar Pvt Ltd 1,490,75500 - - 1.480,755.00
Rajan Polyplast Private Limited 716,396.00 - - 716,396.00
Rajdhani Flour Mills Ltd 24.190.00, - - - - 24,190.0C
Raijshree Biowares Pyt Ltd 17,700.00 - - - - 17,700.00
R B Agro Milling Private Limited 101,858.75 - - - - 101,858.75
RJ Minerals 1,257,060.00 - - - 1,257 060.00
Sai Security Printers Pui Lid 498 ,663.00 - - 498,963.00
Savila Paints Private Limited 6,293,481.00 - - - - 6,293,481.00
Seabird Logisolutions Ltd 5,900.00 - - - 5.900.00
Shan [ablewares Pt Lid 32,480.00 32,480.00
Shivalik Exim Private Limited 767.2893.00 - - 767,293 .00
Shri Balaji Ceramic Products 72,296.00 - - - - 72,296.00
Shri Ked Insulations Pyt Ltd 23,600.00 3,000.00 - - 26,600.00
Shei Om Plywood Pyt Ltd 18,469 00 - - - - 18.,499.00
Shri Pawan Kumar Gupla 69 440.00 - - - - 69,440.0C
Shri Shiv Mangir Prabandhak Samiti B43,599.00 - - - - 843 598.00
S N T Agro Industries Pyt Ltd 1,774 859.C0 - - - - 1,774,858.00
Somany Ceramics Limited 71.862.00 - - 71,862.00
S R Agro Industies 93,105.00 - - 93,105.00
Sudershan Cold Storage Co. Pvt Ltd 167,603.00 - - - - 167,603.00
Sunbeam Pipes Private Limited 28,320.00 - 28,320.00
Surpreet Sethi 250,235 00 250,235.00
Thakur Dass And Company Pvt Ltd 426,735 00 - 426,735.00
Times Automation Pyt Lid 281,850.00 - - - B81,850.00
Unipetch Rubber Lid-Hp - - 185.851.00 - 185854 00
Utiam Plastomers Private Limited 12,760.00 - - 12,760.00
vaishali Electrodes 3,329,860.00 - - - 3,329,860.00
Vardhman Pure Basmati Pyt Ltd 41,200.00 - - - - 41,200.00
Vikas Ecatech Limited 2,360.00 10,620 60 35,160.00 - - 48.140.00
Voestalpine Bohler Weiding India Technology 151,860.00 - - 151,860.00
Pvi Lid
Wizeure Pharmaa Put. Lid 48,080.00 - 48 0B0.00
TOTAL 74,089,379.67 304,613.00 229,011.00 | 74,887.00 - 71 st,&QDQ

J
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. SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

AR SOLU TIVINO F Ay e —

LIST OF SUNDRY CREDITORS AS AT 31st MARCH, 2024

Particulars Outstanding for following periods from due date of payment
Less than 1 1-2 Years | 2-3 Years | More than 3 TOTAL
Year Years

Aastha Solar System 18,172.00 - - - 18,172.00
Arjun Raj Mohnot 21,924.00 - - - 21,924.00
Bhatia Electricals 255.,620.00 - - - 255,620.00
Esenz Innovations Pvi Ltd 472.00 - - - 472.00
Friends International Trading Company 5,865.00 5,865.00
Ganesh Engineers 17,936.00 - - - 17,936.00
Hindustan Global Logistics 125,524.00 - - 125,524.00
Jai Jagdamba Industries 6,466.00 - - - 6,466.00
Kasaku Electricals Pvt Ltd 21,240.00 - - - 21,240.00
Krannich Solar Pvt Ltd 55,320.00 - - - 55,320.00
Logics Poweramr Private Limited(Noida) 108,356.00 - - - 108,356.00
i%ant Engineers 7,670.00 7,670.00
tisu Earth Control 84,425.24 - - 84,425.24
Payal Electrical 51,320.00 - - - 51,320.00
Perfect Enterprises 1,485.00 - - - 1,485.00
Photovoltaic Solar 988.00 - - - 988.00
Shah Clearing & Forwarding Pvt Ltd 25,540.00 - - - 25,540.00
Solution Point 205,320.00 - - - 205,320.00
Star Flex Printing 9,357.00 - - - 9,357.00
Trina Solar Energy Development Pte Lid 19,101 ,444.00 - - - 19,101,444.00
TOTAL 20,124,444.24 - - - 20,124,444.24




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

DETAIL OF RELATED PARTY TRANSACTIONS FOR THE YEAR ENDED 31ST MARCH, 2024

Advance Consultancy

wﬁPARTICULARS Reﬁi:’::;;?on c%"hsa‘:gzzcy c:':::::t:;? d Sales Debtors against Charges
Purchass Payable

Key Management Personnegl-
Sh. vikas Kumar Singhal 1,812,000.00 - - - - - -
Sh. Pradeep Prakash Singhal 1,812.000.00 - - - - - -
Total ...{a) 3,624,000.00 - - - - - -
Relatives
mMrs. Tanmay Singhal - 135.000.00 - - - - -
Ms. Shalu Kapoor - 675,000.00 - - - - 173.534 00
Total ...(b) - 810,000.00 - - - - 173,534.00
Enterprises where Significant influence exists

I’ P unadda Rooftop Private Limited - - 2,106,700.00 - - 234.766.00 -
Total ...(c) - - 2,106,700.00 - - 234,766.00 -

Associate Company

PSPL Smart Roof Salar Private Limited

- 60.803.497.50 1,480.755.00

Total ...(d) .

- - 60,803,497.50  1,480,755.00

GRAND TOTAL .. [(a)+(b)*(c)+{d]] 3,624,000.00

810,000.00  2,106,700.00 50,803,497.50  1,490,755.00

234,766.00 173,534.00




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

CONSOLIDATED BALANGE SHEET AS AT 31st MARCH, 2024

. (Figures in Thousand)
- PARTICULARS Note As at 31st March, As at 31st March, 2023
No. 2024

. EQUITY AND LIABILITIES
1 Shareholder's Funds

{a) Share Capital 1 10,000 10,000
(b) Reserves and Surplus 2 48,140 31,580

2  Share Application Money Pending Allotment - -
3 Non-Current Liabilities
(a) Long Term Borrowings - -

(b} Deferred Tax Liabilities {Net) 3 - -

4 Current Liabilities

(a) Short-Term Borrowings 4 72,291 27782
(b) Trade Payables 5 20,124 1,669
. (c} Other Current Liabilities 6 14,431 6,180
(d) Short Term Provisions 7 5,480 2,752
TOTAL 170,466 79,963
. ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 8 7,383 1,970
(it) Intangible Assets 39 59
(b) Deferred Tax Assets (Net) 9 181 145
(c) Non Current Investments 10 8.416 7.765
(d) Other Non-Current Asset 1" 9,054 1,362
2 Current Assets
(a) Inventories 12 23,216 110
(b) Trade Receivables 13 71,690 56.731
{¢) Cash and Cash Equivalents 14 30.435 -317
(d) Short Term Loans and Advances 15 20.051 12,149
“ TOTAL 170,466 78,963
Significant Accounting Policies & Notes on Financial 1t029 - -
Statements are an integral part of the financial
statement
FOR AND QN BEHALF OF THE BQARD /

AUDITOR’S REPORT

As per our separate report of even date (Vikas Kumar Pradeep Prakash
—= Eor ANUJ GOYAL ASSOCIATES Singhal) Singhal)

P ! Chartered Accountants Director Director
[Firm Regn.No.00878gN] [ DIN : 02820418 ] [DIN : 01110630]

[ ANUJ Kl GOYAL]
PLACE : New De F.C.A, Partner
DATE : 07th Sept., 2024 M. No. 087318

UDIN: DAORTRI8 BKAOMITSR8



SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

N D e ——

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2024

{Figures_in Thousand)

PARTICULARS Note Year Ended 31st Year Ended 31st
No. March, 2024 March, 2023
Revenue from Operations 16 370,569 349,358
Other Income 17 816 1,078
Total Income 371,385 350,436
Expenses:
Purchases of Stock-in-Trade 18 286,826 238,178
Changes in Inventories of Stock-in-Trade 19 -23,106 65,666
Employee Benefit Expenses 20 22,541 13,962
Finance Costs 21 5323 2,955
Depreciation and Amortization Expenses 9 1,324 1,064
Other Expenses 22 57122 18,220
Total Expenses 350,030 340,045
Profit Before Tax 21,355 10,391
Tax Expense:
(1) Current tax 23 5,480 2,752
(2) Deferred tax -36 -125
(3) Excess/ Short provision of tax relating to earlier years 02 02
Profit / (Loss) for the year 15,908 7,761
Share of Profit / ( Loss) of Associates 691 -682
Profit (Loss) after Taxes and Share of Profit/ 16,560 7,080

{ Loss) of Associates

Earnings per Equity Share of Face Value of Rs.10/- each
Basic (in Rs.} 24 15.91 7.76

Significant Accounting Policies & Notes on Financial 11029
Statements are an integral part of the financial statement.

FOR AND ON BEHALF OF THE BOARD

AUDITOR'S REPORT  (Vikas Kumar fadeep Prakash
parate report of even date Singhal) Singhal}
NUJ GOYAL ASSOCIATES  Director Director
Chartered Accountants [ DIN: 02820418 ] [DIN : 01110630]

\ Firm Regn.No.00p784N]

As r se

PLACE : New Delhi [ ANUJ KUMAR GOYAL]
DATE : 07th Sept., 2024 F.C.A, Partner
UDIN: 2402731 S BKAOMTTS38 M No. 087318




SMART ROOF SOLAR SQOLUTIONS PRIVATE LIMITED

L ]
- CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024
(Figures in Thousand)

PARTICULARS FOR THE YEAR FOR THE YEAR
- ENDED 31.03.2024 ENDED 31.03.2023

A. CASH FLOW FROM OPERATING ACTIVITIES:

- Net Profit / (Loss) before Tax 21,355 10,391
Adjustment For:

- Depreciation 1,324 1.064
- Interest Expenses 3.677 2,582
- Interest Income -335 -78
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE 26,021 13,858

Adjustment for Changes In:

- {Increase) / Decrease in Inventries -23,106 65.666

- {Increase) / Decrease in Trade Receivables -14,959 -19,854

- (Increase} / Decrease in Other Non-Current Assets -7.703 547

- (increase) / Decrease in Loans & Advances -7.903 -2,375

- Increase / (Decrease) in Current Liabilities 8,251 -18,062

- Increase / {Decrease) in Trade Payables 18,456 -2,893

. NET CASH FROM OPERATION - -942 36,988
- Direct Taxes Paid -2,754 -2,434

NET CASH FROM OPERATING ACTIVITIES [ A) -3,697 34,553

B. CASH FLOW FROM INVESTING ACTIVITIES:

- (Increase)Decrease Of Fixed Assets -6,718 -708
- (Increase)/Decrease Of Non Current Investment 00 00
- Interest Income 335 78
NET CASH FROM INVESTING ACTIVITIES B} -6,383 -630
C. CASH FLOW FROM FINANCING ACTIVITIES:

- Short Term Borrowings 44,509 -31,982
- Long Term Borrowings Q0 -426
- Interest Expenses -3.6877 -2.582
NET CASH FROM FINANCING ACTIVITIES I€) 40,832 -35,000
D. NET INCREASE IN CASH AND CASH EQUIVALENTS [D)=[A+B+C] 30,752 -1,077
E. OPENING BALANCE OF CASH AND CASH EQUIVALENTS {E] -317 760
. F. CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 30435 -317
{0.00) (0.00)

Significant Accounting Policies & Notes on Financial 11029

Statements are an integra! part of the financial statement

FOR AND ON BEHALF OF THE BOARD

AUDITOR'S REPORT radeep Prakash
“Sgparate report of even date Singhal) Singhal)
UJ GOYAL ASSOCIATES Director Director
Chartered Accountants [ DIN : 02820418 ] [ DIN : 01110630 1
Regn.No.0OB7B#N]

PLACE : New Delhi [ ANUJ KUMAR GOYAL]
DATE : 07th Sept., 2024 F.C.A, Partner

UDIN: 240RTBIZBK AOMR T as




SMART ROOF SOLAR $OLUTIONS PRIVATE LIMITED

The pravious year figures have been re-grauped / d. whergver y 10 conform 10 the curreni year prasentation (Figures in Thousand)
Note:t  SHARE CAPTAL An sl 218t March, 2024 AxaLo1st March, 2023
Equity Shares of Rs 10/- each 1.000.000 10.000 1.00¢,000 10.000
u i i

Equity Shares of Rs 10/ @each tully paic up 1,000,000 10,000 1,000,000 10,000
Total 1,000,000 10,000 1,000,000 10,000
The reconcillstion af the numbar of shares owtstanding 1% s8i out Delow -
PARTICULARS Equity Shares

AG at 31st March, 2024 An at 31st March, 2023

b A t Jumb Amaunt

——r— —— e
Equity Sharas outsianding al the baginning of the year 4,000,000 10.000 1,000,000 10.000
Add: Equity Shares Issued dufing the year - - - -
Equ'ﬂ Shares outstanding at the end of the year 1,000,000 . 10,000 1,000,000 10,000
{i} The details of Shareholders holding more ihan 5% Shares
Name of Shareholder Equity Shares

As at 315t March, 2024 As at 31st March, 2023

No. of Shares held % Held No. of Shares heid % Hald

Sh. Pradesp Prakash Singhal 750,000 7500 750,000 75.00
Sh. Vikas Kumar Smghal 250,000 2500 250.000 2500

(i) The Company has cnly one ciass of shares refarred lo as Equily Shares having face value of Rs. 10/~ each. Each holder of equity shares is entitied 10 Gne vole per share. in the

aveni of liquidation of the Company, the nolders of Equity share will be entilled to recaive remaining assats of the Company, after distripution. of afl preferential amounts The
distribution will be in proportion to tha number of Equity shares heid by the shareholders.

fiii) The datails of Shareholding of Promoters

Pramaoter Nam#

NO. of JNaAres

Egquity Shares

As at 318t March, 2024 % Ghange
during the ysar

Equity Shares
As at 315t March, 2023

held % of Total Sharas No. of Shares heid % of Holding
Sh Pradeep Prakash Singhsi 750,000 7500 R 750,000 75.00
Sh Vikas Kumar Singhal 250,000 2500 - 250,000 2500
1,000,000 100 - 1 000'000 100

Particulars As at 318t March,  As at 3181 March,
2024 2023
Note-2 RESERVER S
Surplys
Qpaning balance 31,580 24,500
Ada: Profit{ (Loss) for the current year 16,560 7.080
Closing Balance 48,140 34,580




Particulars As at 31st March,  As at 31st March,
2024 2023
ote - EF T LTl
Deterred Tax Liabies [ Net) - -
Now-4  SHORT TERM BQRROWINGS
SECURED LOANS
From Banks
HDFC Bank Ltd- Overdrafl Account 72.29% 27.356
{Secured against paraongl guaranies ot haih the diraciors viz.Sh. Vikas Kumar Singhal. Sh Pracdesp Prakash
Singhal.relatives of Direciors, Smi. Chawt Singhal, Sh. Vismay Singhal and 8h Vingy Kumar singhal, Entire Gurrent
Assels inler-alia Siock, Receivables, Bock Debis and Fixed Deposits of the company and Equitabis Mortgage of ene
immeovable prapery of Sh. Pradesp Prakash Singhal, Diractor and anotner immovabie proparty jintly owned by Sh
Pradean Prakash Sinahal and Smt Chakit Sinohal and vel another Immovabie Procerty of Sh. vikas Kumar Singhal.
Current Maturitres of Long Term Debts oo 426
72,291 27.782
ote -5 TRADE PAYABLES 70,124 1,668
Ageing Schedyle
|Particulsrs Outstanding for follawing periods from dus date of paymant
Lessthand | -2yesre 2-3 years More than 3 Totat
{1 MSME 1 . - 5 .
(s} Others 20,124 [,1] 0o [1.0] 20,124
i) Digputed Dues - MSME [} o0 o0 0c 00
1y} Disputed Dues - Cihers 0o 0o 00 o0 og
20,124
Ngte -51 That the Company couid not identty the suppliers being Micro and Smail Enterpnses as per MSMED Act. 2006 as the roquired information wask not recerved from e Suppliers
Hence, all iha Trade Payables have been clagsified under the head "Others”
Note -6 TH 7|
Other Payables * 14,431 6.180
14,431 6,180
+|nciudes Stalutory dues, Expenses Payable and Advance from Customer
Mgte-7  SHORT TERM PROVISIONS
Provision fer Taxalien 5480 2752
5,480 2,752
ote -9  DEFERRED TAX ASSETS
Deferred Tax Assels [ Nel) 181 145
181 145
Note-10  NON-CURRENT INVESTMENTS
[ovestment in Eguity Ingtryments
\Unguotes Fyliv Paid yp Number
Current Year  Previous Year
PSPL Sman Roof Soler Private Limited 60.000 50,000 3.416 2,785
Investment in Compulsory Convertibie
Unaueted Fully Paid Up
TECSO Charge Zone Ltd 8.197 8,197 5,000 5,000
{ B,197 CCPS @@ Rs 610/ per GCPS, Dividend & 0.01% F.A)
TVide Share Subscnplian and Sharaholder agreement di 17.01 2022)
8,416 7,765




CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MA

Note-8 FIXED ASSETS

' SMART ROOF SOLAR SOLUTIONS PRIVATE L!!ED

RCH, 2024

(Figures in Thousand)

Fixed Assets Gross Block Accumulated Depreciation Net Block

Useful Balance as at Additions/ Balance as at  Balance as at  Depreciation On Balance as at  Balance as at  Balance as at

Life 01.04.2023 (Disposals) 31.03.2024 01.04.2023 charge for the disposals  31.03.2024 31.03.2024 31.03.2023
year

Tangible Assets
{Not Under Lease)
Computer 3 960 447 1,407 794 222 00 1016 391 167
Furniture & Fixtures 10 185 05 200 169 o7 00 176 24 25
Office Equipments 5 849 334 1,183 502 185 00 687 496 348
Plant & Machinery 15 242 216 458 33 73 00 106 352 209
Motor Car 10 2,374 5717 8,091 1,176 813 00 1.987 6,103 1,200
Motor Vehicle 8 62 00 62 41 04 00 45 17 21
Total 4,683 6,718 11,401 2,713 1,304 00 4,018 7,383 1,970
Intangible Assets
Software 10 163 00 163 104 19 00 124 39 59
Total 163 00 163 104 19 00 124 38 59
Grand Total 4,846 6,718 11,564 2,818 1,324 00 4,142 7,422 2,028
Previous Year Figures 4138 708 4 846 1,754 1,064 00 2.818 2,028 2,384

NOTE :- Company has purchaed used Laptops during the F.Y. 2023

.24 for which remaining useful life has been taken as 2 y

Vr{’w/; QUW

ears and depreciation charged accordingly.
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MART ROOF AR TIONS PRIVATE LIMITED

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318} MARCH, 2024

Particulars

Year Ended 31st

Year Ended J1st

Mote - 16

Note -16.1

Note - 16.2

Note - 17

Note - 18

Ngte -18.1

Note -18,2

Note - 19

REVENUE FROM OPERATIDNS

income from Salgs & Services
Other Operating Revenues

P IC OF OF PRODYCTS

Sale of Solar Devices & Other Related Goods

PARTICULARS OF SERVICES

Consultancy & Sarvice Charges recelvad

QTHER INCOME

Interest on FORs

Interest on Inceme Tax Refund
Discount Received

Foreign Exchange Fluctuation
Amount Yritten Back

PURGHASES OF STOCK-IN- RADE

Domestc Purchases
Import Purchases

PARTICULARS OF PURCHASE OF PRODUCTS

Solar Devices & Other Relaled Goods

XPENDITURE IN FOREIGN CURRENCY

import Purchases

CHANGE IN {NYENTORIES OF STOCK IN TRADE

Stock in hand at the year ant
Slock in hand at the bsginning cf the year

March, 2024 March, 2623
370.569 349 358
Qo [85]
370,569 348,353
265,318 253 ,B&7
265,318 253,867
105.251 95.492
105,251 95,492
338 8
13 22
00 05
468 [H1]
00 g71
846 1,078
221,508 238,178
65319 0o
286,826 238,178
286,826 238.178
266,826 238,178
65,319 oo
85,313 g
23216 110
110 65,776
-23,108 65,668




OTES O

Particulars

EMPLOYEE BENEFITS EXPENSED

Salanes, Wages and Bonus
ESIC Employar Contrbulion
PF Camnbution

Labour Welfare Fund Empioyer Centnbution

Drrectors Remuneralion
Bonus o Directers
Statf Incentives

Staif Wellare
1O TO! H
Oirector's Remuneration
Benus
FINANCE COST

Processing Fees and Bank Charges
Interest Paid

INTEREST PAID

interest on Bank Lgan
Interast on Car Loan

Year Ended J1st

Yeur Ended 318t

March 2024 Margh, 2023
16,568 10,516
148 87
827 523
38 12
3824 1.200
o0 200
187 344
1.150 1.089
22,541 13,082
3,624 1,200
o0 200
3,624 1,400
1.646 a7l
3677 2,582
5,323 2,955
3.887 2,513
10 -]
3877 2,582




Wmmwmmsmmmﬂw
Particulars Year Ended 313t Year Ended 318t
arch, 2024 March, 2023
Note-32 OTH
Direct Expenses
Consumables Goods 418 1518
Custom Duty 28,806 00
Freight & Canagé 3125 4.270
Instatllation Charges 2,107 2.680
Inverter Warranty Charges 267 00
Loading Unloading & Labour Charges oo 1682
Clearing & Forwarding Charges 370 00
Project and Site Expanses 3881 77
Service Charges 3.085 1.238
il
Adverisemsnt & Publicity 323 1,345
Auditor's Remunaration 300 280
Bad Debts Written off 4352 0
Car Running & Mainlenancs 655 834
Compuler Expenses 22 80
Commission Pard 100 0o
Consultancy Charges 2.293 2530
Conveyance Charges o957 1.228
Conferance Expanses 539 00
Diwali Expenses 14 ¢
Etectricty Charges 129 144
Fees And Subscrghion 512 BB
Freight & Carage 129 o0
GST Lale Filing Fee o4 oo
GST Paid 00 o8
Oemand - CST / VAT 248 258
Insurance Charges 505 275
nterest on GST 02 [1v)
\marest on Late Payment of TOS 03 o1
Legai & Professional Charges S N8
Misc. Expenses 128 23
Office Expenses 120 132
Postage & Couner Charges 12 41
Printing & Stationery 144 93
Renl Paig 121 1.028
Repair & Maintenance oo 19
ROC & Othar Filing Foes a0 09
Short & Excass 01 02
Telephone Expanses o0 74
Traveling Expanses 1,513 51
§7,122 18,220
ote -22.1 PAY Al
Statulory & Tax Audit Fees aco 290
300 290
Note-23 CURRENT TAX
Current Tax - for 1he yasr 5,480 2,752
5,430 2.752
Note - 24 i
{1} Nel Profit after lax as por Statament of Profil and Loss 15.908 77181
attributable 1o Equity Share holders
() Wieighted Avarage number of aquity shares used BS 4.000.000 1,000,000
dencminator for calculating EPS
{iii} Basic and Diluted Eaming Fer Share 15.91 7.18
1000 10.00

(iv) Face value per Equity Share




SMART ROOF SOLAR SOLUTIONS PRIVAT LIMITED

NDTES ON NSOLIDATED FINA TAT TS FOR THE YEAR E| D 315t MAR 2024
Partlculars Year Ended 318t Year Ended Jat
i March, 2024 Warch, 2023
Note - 25 RELATED PARTY DISCLOSURES ;
As per Accounting Standacd 18, the disclosures of transactions with related panies are given below
(a) Related Parties wih wham ransaction have laken plage dunng the ysar -
i) Key Management Personnel:
Mr. Pradeep Prakash Singhal
Relative of Mr Pradeep Prakash Singhal
_ Mrs. Tanmay Singhal, Caughter of Diracior
Mr. Vikas Kumar Singhal
Relative of Mr Vikas Kumar Singhal
_ Ms. Shalu Kapoor, Sister
My. Tushar Kanti Ghoudhury {Appointed as Additiona! Disector an 03.01.2024 and resigned we.t 10.06.2024}
i) Epterprises where Significant_influence axists :
Sunadda Roofiop Private Limited
i) Associate Gompany
PSPL Smart Roof Solar Private Limited {incorporated on 24.09 2021)
(Holding 50% shares }
b} Transactjons during the year with relate Partigs
Particulars Associate Key Relatives of Key Enterprises Total
C P M. ent M 1 where
Persannel Personneis Signifisant
influgnce exists
Sales 60.803 Qo oo oc 60,803
Exponses
Director's Remuneration 00 3.624 00 0% 2.624
Consultancy Fees oo 00 810 oo a1
|nstallation Charges Paid oo 00 00 2,107 2,107
uts!
Advance against Purchase 00 00 hils] 235 238
Debtors 1,491 00 a0 [vs) 1,481
Cansultancy Fees Payable 00 co 174 ao 174
Tatal....... 1,491 3,624 984 2,341 5,440
NOTE - 26 ANALYTICAL RATIOS .

1 Current Ratio [ Current Assets / Current Liabilities | 129 179
Changed in ratio as compared o last ysar -27 65% 43 86%
Reason for change in ratio by more than 25% Increase in Current  Decrease in Current

Assats and Gurrent Assets and Current
Liabilities Liabilities

2 Debt-Equity Ratio [ Totat Debt / Shareholder's Equity | 124 067
Changed in ratio as comparad to iast year B6.09% -62.96%
Reasgcn for change in ratic by more than 25% Incraase in Borrowing  Decreass i Borfowing

3 Debt-Service Coverage Ratio ' [ Eamings available for debt sarvice 1 Debt Sarvice ] 0.36 o051
Changea in ratio as compared 12 last year 28 51% -96 82%
Reason for change in ratic by more than 25% Increase in Botrownng  Decrease in Botrowing

4 Return on Equity (ROE) [{PAT-Preference Dividend) / Average Shareholdes's Equity] 032 Q20
Changed in ratio as compared to last year 56 8% -15.02%
Reasen for change in ralic by more than 25% Increase in

Shareholder's Equity

5 inventory Turnover Ratia | Sales / Average inventory] 77 10 81
Changed in ralio as compared to last year 199.47% 4370%
Reason for change In ratio by more than 25% Increase w Sales and  Incigase in Sales and

in Inventory Decrease n Invenlory

[ Trade Receivables Turnover Ratio  [Net Cregil Sales ; Avarage Accounts Recevable] 577 746

Changed in ratic as compared to lasl year -22.64% -18 24%
Reason for change in ratic by mere than 25% NA NA
7 Trade Payables Turnover Ratio  [Nel Credit Purchases | Average Trade Payables] 2033 76 46
Changed in ralio as compared to iast year -T341% 865%
Reasone for change in ratio by more than 25% Increase in Purchase NA

and in Trade Payable

B Net Capital Turnover Ratio  [Net Sales/ Average Working CGapitall 1121 1153
Changed in ratio as comparead 1o last year -2 B3% -14 BB
Reasone for change In rako by mere than 25% NA NA



Al F § R T PRIVATE LIMITED
N I AT| 31
Particulars Year Ended 31st  Year Ended 31st
March, 7024 March, 2023
9 Net Profit Ratio  [Nei Profit / Net Sates) 0.06 0.03
Changed n ralic as compared 10 |ast year 93.76% -7.23%
Reasona for change in ralie by mere than 25% Incresse in Sales and
in Profits NA
10 Retum on Capital Employed {ROCE) {Earning Before inlerest & Taxes 1 Capital Empiloyed) 0.46 032
Changsd in ratic as compared io last year 47 9B6% -8 B9%
Reasona for change in ratio by more than 25% In¢taase in Profits NA
1 Return on investmant { ROIY | PAT f invasmenis (Equity Cap. + R&S + Long Term Debts 027 019
_ Misc. Expenditura-Accumulsted Losses - Fictitious Assets} | 46.59% -12 37%
Changed in ralio a5 compared ta lasi year Incrasse in Profits NA
Rasscne lor change n ratio by mare than 25%
HNote - That the Company could not entify the supphers bemg Micro and Small Enterprises as par MSMED Acl, 2006 as the required (nformation was nol recaived from the Supphers

Hanca, interes! payabie u/s 16 of MSMED Act could not be delermined and provided for ) the Books ul accounts Howcver. hare & no wrpac! on taxable income as the interest u/s

16 of MBMED Act is not aliowed as deguctan under {he Ingame Tax Act, 1961 Also, the amount ina

Note - 28 In the opinion of the board of Diraciors. all the Current Assets, Loans and Advances are approximate

provisions for depreciation and ail known \abilities 18 sdequate and not in excess cf the amount reasonably nacossary

dmissble u/s 43B(h) of the Income Tax Act, 1981 covld nol be determipad

iy of the value stated, if realized in the ordinary course of business. The

Note -2§ The balances of Trade Receivatbies Trade Payaples, Loans and Advancas and Advance from Customers are subject lo confirmation

r our separate report of even date
For ANUJ GOYAL ASSOCIATES
Chartersd Accountants

PLACE : New Dalhi
DATE : 0Tth Sept., 2024

v 240 BT’ BKAOMITSal

Jhen

ON BEHALF§j OF THE BOARD

(Vikas Kumsr Singhal} (Pra
Director
{ DiN : 02820418 ]

[DIN : 01110820 ]
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Anuj Goyal Associates

Chartered Accountants E-367, Second Floor,
Nirman Vihar

New Delhi - 110092
Ph: 01143068787, 46068787

The Board of Directors
SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED
E-011, Raheja Atlantis, Sector-31,

Gurugram - 122001

Subject: Intimation of Unique Document Identification Number (UDIN)
Dear Sir,

It is hereby informed that following UDIN have been generated in respect of following
documents for the F.Y. 2023-24 in case of your company :-

Type of Document UDIN

1. Consolidated Statutory Audit Report under the Companies 24087318BKAOMI7588
Act, 2013

It is hereby informed accordingly.

For M/s. ANUJ GOYAL ASSOCIATES
Chartered Accountants

(FRN No. 008784 N)

(ANUJ KUMAR GOYAL)

Place : Delhi o Partner
Date : 05.11.2024 F.C.A.; M. No. 087318




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

Registered Office: E-011, Raheja Atlantis, Sector-31, Gurugram, Haryana -122001
Corporate Identity Number (CIN): U74999HR2015PTC055106
Email Id: ppsinghal@gmail.com
Telephone No. : 0124-4364141

NOTICE

Notice is hereby given that the 09th Annual General Meeting of the members of SMART ROOF
SOLAR SOLUTIONS PRIVATE LIMITED will be held on Monday, the 30" Sep.. 2024 at 12:00
O'clock at the Regd. Office of the Company at E-011. Raheja Atlantis, Sector-31, Gurugram. Haryana -
122001 to transact the following business :

ORDINARY BUSINESS :

1. ADOPTION OF FINANCIAL STATEMENTS

To receive, consider and adopt the audited Balance Sheet as at 31st March. 2024 and Statement of Profit
and Loss for the year ended on that date along with the Report of Directors and the Auditors thereon.

By Order of the Board
For SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

v l\ﬁfﬂ%

(VIKAS KUMAR SINGHAL)

Director
Place: Gurugram (DIN : 02820418)
Dated: 06" July, 2024 Address : E-41, Raheja Atlantis, Sector-31,

Gurugram, Haryana

NOTE :

w2

Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not to be a member of the company. Such proxies to be effective
must reach at the registered office of the company at least 48 hours before the time fixed for the
commencement of the meeting and must be duly completed and signed.

Members are requested to note that a person can act as a proxy on behalf of members not exceeding 50
and holding in the aggregate not more than 10% of the total share capital of the Company carrying
voting rights. In case a proxy is proposed to be appointed by a member holding more than 10% of the
total share capital of the Company carrying voting rights, then such proxy shall not act as a proxy for
any other person or shareholder.

Shareholders are requested to immediately notify the Company of any change in their address.

The Shareholders secking information on accounts are requested to send their queries to the Company
at least 10 days before the date of meeting.



SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED
Registered Office : E-011, Raheja Atlantis, Sector-31, Gurugram, Haryana -122001
Corporate Identity Number(CIN): U74999HR2015PTC055106
Email Id: ppsinghal@gmail.com
Telephone No. : 0124-4364141

DIRECTORS’ REPORT

The Member,

A)

B)

o)

Your Director takes pleasure in presenting to you the 09™ Annual Report on the business and operations of the
company, together with Audited Financial Statements for the year ended 31 March, 2024.

FINANCIAL RESULTS

The summarized financial results of the company are as follows:-

31 March, 2024 31* March, 2023
Profit Before Depreciation & Tax 2,26,78,803.60 1,14,54,088.47
Depreciation & Amortization Exp. 13,23,893.00 10,63,524.00
Profit Before Tax 2,13,54,910.60 1,03,90,564.47
Provision for Income Tax 54,79,983.00 27,51,972.00
Provision for Deferred Tax (35,662.00) (1,25,069.00)
Excess/ Short provision of tax 2,463.00 2,258.00
relating to earlier years
Profit After Tax 1,59,08,126.60 77,61,403.47

PERFORMANCE HIGHLIGHTS

During the period under report, your Director is pleased to present before you, the Financial Statements for the
year ending March 31, 2024. In this year, the Company earned a profit of Rs. 2,13,54,910.60
(Previous Year Rs. 1,03,90,564.47) after depreciation but before taxation.

FUTURE PROSPECTS

The Company is expected to achieve better results in the next financial year.

CHANGE IN NATURE OF BUSINESS

There is no change in the nature of business during the period under review.

DIVIDEND

In view of the future need of funds for growth of the company, your Director is unable to recommend any
dividend for the financial year ended 3 1st March. 2024.

TRANSFER TO RESERVES

During the year under review, the Directors do not propose to transfer any amount to General Reserves.

\
¢
- w
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7.

10.

11.

12.

PUBLIC DEPOSITS

During the year under review, your company did not accept any deposits within the meaning of provisions of
the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014.

MEETINGS OF THE BOARD

During the year, Nine Board Meetings were convened and held.

RELATED PARTY TRANSACTIONS

N.one of the transactions with any of related parties were in conflict with the Company's interest. Suitable
disclosures as required by the Accounting Standards (AS-18) have been made in the notes to the financial
statements.

All related party transactions are negotiated on an arms-length basis and are in its ordinary course of business.
The provisions of Section 188(1) of the Companies Act, 2013 are, therefore, not applicable.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence the said provision is not applicable.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the director of your company hereby state and
confirm that :

(i) in the preparation of the annual accounts, the applicable accounting standards have been followed along
with proper explanation relating to material departures;

(ii) the director has selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit or loss of the company for that period,

(iii) the director has taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provision of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(iv) the director has prepared the annual accounts on a going concern basis;

(v) the director has devised proper systems to ensure compliance with the provisions of all applicable laws
and these are adequate and are operating effectively.

DIRECTORS OR KEY MANAGERIAL PERSONNEL

None of the directors or key managerial personnel were appointed or have resigned during the year except the
fact that Mr. Tushar Kanti Choudhury was appointed as an Additional Director during the year w.e.f.
03.01.2024 and he ceased to be a Director of the Company w.e.f. 10.06.2024.



13. AUDITORS

i). Statutory Auditors

In the Annual General Meeting held on 30" Nov., 2021, M/s. ANUJ GOYAL ASSQCIATES, Chartered
Accountants [Firm Registration No. 008784N], were appointed as the Statutory Auditors of the Company to
hold office till the conclusion of 11th Annual General Meeting.

) i i Auditor's Report on the accounts of the
Further, the Statutory Auditor of the Company have submxtteq or's _
Company for the accounting year ended 31st March, 2024. This Auditor's Report is self-explanatory and

requires no comments.
ii). Cost Auditors

The maintenance of cost records as specified by the Central Govt. under sub-section (1) of section 148 of
Companies Act, 2013 is not applicable to the company.

14. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

15.

16.

17.

18.

The following are the Companies, which are Subsidiary/ Associate Companies of the Company:

Name of the Company % Shareholding Status
M/s PSPL Smart Roof Solar Pvt. Ltd. 50% Associate

The contributions to the overall performance of the companies during the year are attached with the Standalone
Financial Statements,

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN THOSE WHICH
ARE REPORTABLE TO THE CENTRAL GOVERNMENT

The Statutory Auditors, Cost Auditors or Secretarial Auditors of the Company have not reported any frauds
to the Audit Committee or to the Board of Directors under Section 143(12) of the Companies Act, 2013
including rules made there under.

POLICY ON SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has a zero tolerance approach for sexual Harassment of Women at Workplace. A policy has
been framed and adopted for prevention, prohibition and redressal of sexual harassment at workplace in line
with the provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act. 2013 and the rules framed there under. An Internal Complaints Committee (ICC) has been constituted
and there were no Complaints reported under the Act during the year.

RISK MANAGEMENT POLICY

The Company has a well laid out Risk Management Policy, covering the process of identifying, assessing
mitigating, reporting and reviewing critical risks impacting the achievement of Company's objective or
threaten its existence.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statement relates and the date of this report.




19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE -
EARNINGS AND OUTGO "

As the company is engaged in the business of Consultancy Services, there is no scope for the Energy
Conservation and the Director has nothing to report on conservation of energy etc.as per Section 134(3)(m) of
the Companies Act, 2013 read with Companies (Accounts) Rules,2014. There were no foreign exchange
transactions during the year under review.

There were following Foreign exchange earnings and outgo during the year under review.

Earnings:

1 Sales (Exports) : Rs. 0.00

2 Service Charges : Rs. 0.00
Total : Rs. 0.00

Outgo:

1 Import : Rs. . 6.53.19.214.81

20. EMPLOYEE RELATIONS

Relationship with all the employees remained cordial and harmonious throughout the year. Your Director
wishes to place on record their sincere appreciation for the continued. sincere and devoted services rendered by
all the employees of the Company.

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

There were no significant material orders passed by the regulators or courts or tribunals having competent
jurisdiction, which could have an impact on the business of the company under the going concern concept.

22. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONGWITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

There is no application or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 (31 of
2016) during the year.

23. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE ATTHE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM

THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOFK

During the year under review, there was no such case of variance in valuation.
24. ACKNOWLEDGEMENTS

Your Directors are pleased to place on record their sincere gratitude to the Government, Bankers, Business
Constituents and Shareholders for their continued and valuable co-operation and support to the company. They
also take this opportunity to express their deep appreciation for the devoted and sincere services rendered by

the employees of the company during the year.
ON IZALF OF TH}pBOARD

Place : Gurugram \‘\\(‘y‘g

Date : 06" July, 2024 Mr as Kumar Singhal ~Pradeep Prakash Singhal
Director Director
DIN: 02820418 DIN : 01110630
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Anuj Goyal Associates

Chartered Accountants E-‘367, Sepond Floor
Nirman Vihar,

New Delhi — 1100 92.
Ph: 4306 8787, 4606 8787
41518787, 49508787

INDEPENDENT AUDITOR’S REPORT

To

The Member of SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

We have audited the financial statements of M/s. SMART ROOF SOLAR SOLUTIONS
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at March 31,
2024, and the Statement of Profit and Loss, and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its profit, and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India. including the Accounting Standards specified under section 133 of the Act. This




responsibility also includes maintenance of adequate accounting records in accordance Wlth
the provisions of the Act for safeguarding of the assets of the CompanyAand for prevent_mg
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accouvntlng records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of the Auditor’s responsibilities for the audit of the financial statements
is included in Annexure ‘A’. This description forms part of our Auditor’s Report.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

. The Company is a Private Limited Company and is complying with all the conditions for
exemption from Companies (Auditor’s Report) Order, 2020 (" the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 and, therefore, no comments on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

s

L

+

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books except for the matters stated in the

- . _paragraph g(viii) below, on reporting under Rule 11(g) of the Companies (Audit and
“MaNlitors) Rules, 2014.




¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
. by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
~ specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under section 143(3)(b) of the
Act and paragraph g(viii) below, on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position;

i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ifi) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) The management has represented that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

v) The management has represented that no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

vi) Based on the audit procedures considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused to believe that the
representations under sub-clause (iv) and (v) contain any material mis-statement.




vii) The company has not declared or paid any dividend during the year.

viii) Based on our examination which included test checks and information given to us,
the Company has used accounting softwares for maintaining its books of account,
which did not have a feature of recording audit trail (edit log) facility throughout the
year for all relevant transactions recorded in the respective softwares, hence, we are
unable to comment on audit trail feature of the said software.

For M/s. ANUJ GOYAL ASSOCIATES
Chartered Accountants

FRN No. 008784 N)

(ANUJ KUM GOYAL)
Partner
F.C.A.; M. No. 087318

Place of Signature : Delhi
Date : 06™ July, 2024

UDIN: 24087318BKAOGX7906
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ANNEXURE-A

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

RESPONSIBILITIES FOR AUDIT OF FINANCIAL STATEMENT

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For M/s. ANUJ GOYAL ASSOCIATES
Chartered Accountants
(F No. 008784,N)

ANUJ K AB/GOYAL)
Partner
F.C.A.; M. No. 087318

Place of Signature : Delhi
Date : 06™ July, 2024
UDIN: 24087318BKAOGX7906




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

A N M A e N N e e e e e gt

BALANCE SHEET AS AT 31st MARCH, 2024

( Amount in Thousand)
PARTICULARS Note As at 31st As at 31st
No. March, 2024 March, 2023

. EQUITY AND LIABILITIES

1 Shareholder's Funds

(a) Share Capital 1 10,000.00 10,000.00
(b) Reserves and Surplus 2 45,223.45 29,315.32
2 Share Application Money Pending Allotment 0.00 0.00
3 Non-Current Liabilities
(a) Long Term Borrowings 0.00 0.00
(b) Deferred Tax Liabilities (Net) 3 0.00 0.00
4 Current Liabilities
(a) Short-Term Borrowings 4 72,290.99 27,782.26
(b) Trade Payables 5 20,124.44 1,668.65
(c) Other Current Liabilities 6 14,430.89 6,179.82
(d) Short Term Provisions 7 5,479.98 2,751.97
TOTAL 1,67,549.76 77,698.04
il. ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 8 7.383.23 1,969.76
(i) Intangible Assets 39.13 58.54
(b) Deferred Tax Assets (Net) 9 181.00 145.33
(c) Non Current Investments 10 5,500.00 5,500.00
(d) Other Non-Current Asset 1 9,054 .42 1,351.62
2 Current Assets
(a) Inventories 12 23,215.58 109.81
(b) Trade Receivables 13 71,689.89 56,731.08
(c) Cash and Cash Equivalents 14 30,435.03 -316.78
(d) Short Term Loans and Advances 15 20,051.49 12,148.68
TOTAL 1,67,549.76 77,698.04
Significant Accounting Policies & Notes on Financial 1to 29 - -
Statements are an integral part of the financial
statement

FOR AND ON BEHALF OF THE BOARD p

AUDITOR’S REPORT \J‘\\"‘Mg
As per our separate report of even date ikas Kumar eep Prakash
NUJ GOYAL ASSOCIATES Singhal) Singhal)
Chartered Accountants Director Director
i [ DIN : 02820418 ] [ DIN : 01110630

[ ANUJ KUMAR GOYAL]
PLACE : New Delhi F.C.A, Partner
DATE : 06th July, 2024 M. No. 087318
UDIN: 24087318BKAOGX7906




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2024

{ Amount in Thousand)

PARTICULARS Note Year Ended 31st Year Ended 31st
No. March, 2024 March, 2023
Revenue from Operations 16 3,70,569.26 3,49,358.31
Other Income 17 815.58 1,077.71
Total Income 3,71,384.84 3,50,436.01
Expenses:
Purchases of Stock-in-Trade 18 2,86,825.64 2,38,178.40
Changes in Inventories of Stock-in-Trade 19 -23,105.77 65,665.71
Employee Benefit Expenses 20 22,541.29 13,962.22
Finance Costs 21 5323.13 2,955.42
Depreciation and Amortization Expenses 9 1,323.89 1,063.52
Other Expenses 22 57,121.74 18,220.18
Total Expenses 3,50,029.93 3,40,045.45
Profit Before Tax 21,354.91 10,390.56
Tax Expense:
(1) Current tax 23 5,479.98 2,751.97
(2) Deferred tax -35.66 -125.07
(3) Excess/ Short provision of tax relating to earlier years 2.46 2.26
Profit / (Loss) for the year 15,908.13 7,761.40
Earnings per Equity Share of Face Value of Rs.10/- each
Basic (in Rs.) 24 15.91 7.76
Significant Accounting Policies & Notes on Financial 11029

Statements are an integral part of the financial statement.

AUDITOR’S REPORT
As per our separate report of even date
For ANUJ GOYAL ASSOCIATES
o Chartered Accountants
m
0GF TN, )\

’ 24
New [)‘}‘/I:i/.. _5//
i

S~ —

PLACE : New Dethi =22 =" [ ANUJ KUMAR GOYAL]
DATE : 06th July, 2024 F.C.A, Partner
UDIN: 24087318BKAOGX7906 M. No. 087318

FOR AND ON BEHALF OF THE BOARD

(Vikas Kumar
Singhal)
Director

[ DIN : 02820418 ]

eep Prakash

Singhal)
Director

[ DIN : 01110630 ]




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

{ Amount in Thousand)

PARTICULARS

FOR THE YEAR
ENDED 31.03.2023

FOR THE YEAR
ENDED 31.03.2024

A. CASH FLOW FROM OPERATING ACTIVITIES:
- Net Profit / (Loss) before Tax
Adjustment For:
- Depreciation
- Interest Expenses
- Interest income

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE

Adjustment for Changes In:

- (Increase) / Decrease in Inventries

- (Increase) / Decrease in Trade Receivables

- (Increase) / Decrease in Other Non-Current Assets
- (Increase) / Decrease in Loans & Advances

- Increase / (Decrease) in Current Liabilities

- Increase / (Decrease) in Trade Payables

NET CASH FROM OPERATION

- Direct Taxes Paid
NET CASH FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES:
- (Increase)/Decrease Of Fixed Assets
- (Increase)/Decrease Of Non Current Investment
- Interest Income
NET CASH FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES:
- Short Term Borrowings
- Long Term Borrowings
- Interest Expenses

NET CASH FROM FINANCING ACTIVITIES
D. NET INCREASE IN CASH AND CASH EQUIVALENTS

E. OPENING BALANCE OF CASH AND CASH EQUIVALENTS

F. CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

Significant Accounting Policies & Notes on Financial
Statements are an integral part of the financial statement

AUDITOR’S REPORT

Asrper our separate report of even date
“Ror ANUJ GOYAL ASSOCIATES
Chartered Accountants

Wign.No.OOBHM ]

PLACE : New Deft] 2=~ [ ANUJ KUMAR' GOYAL]
DATE : 06th July, 2024 F.C.A, Partner
UDIN: 24087318BKAOGX7906 M. No. 087318

21,354.91 10,390.56
1,323.89 1,063.52
3,677.15 2,581.92
-334.81 -77.92
26,021.14 13,958.09
-23,105.77 65,665.71
-14,958.81 -19,854.00
-7,702.80 547.04
-7,902.82 -2,374.97
8,251.07 -18.061.54
18,455.79 -2,892.80
-942.20 36,987.54
-2,754.44 -2,434.31
[A] -3,696.63 34,553.24
-6,717.95 -707.71
0.00 0.00
334.81 77.92
[B] -6,383.14 -629.80
44 508.73 -31,992.07
0.00 -425.95
-3,677.15 -2,581.92
[C] 40,831.58 -34,999.94
[DI=[A+B+C) 30,751.81 -1,076.50
[E] -316.78 759.72
30,435.03 -316.78
(0.00) (0.00)
1t029

FOR AND ON BEHALF OF THE BOARD

IR

~
(Vikas Kumar V1
Singhal)

Director
[ DIN : 02820418 ]

eep Prakash
Singhal)

Director

[DIN: 01110630 ]




SMART ROOF SOLAR SOLUTIONS PVT. LTD.

SIGNIFICANT ACCOUNTING POLICIES

COMPANY OVERVIEW

The Company was incorporated on 07.04.2015 by the Registrar of Companies, Delhi & Haryana vide Corporate
Identification Number (CIN) U74999HR2015PTC055106 having Registered Office of the Company at E-011,
Raheja Atlantis, Sector-31, Gurugram, Haryana-122001, primarily to do the business of Sale / Installation of
Solar System & Solution etc.

BASIS OF ACCOUNTING

The financial statements are prepared under the historical cost convention on the basis of going concern, with
revenue recognized and the expenses accounted on their accrual in accordance with applicable Accounting
Standards in India and relevant presentational requirement of the Companies Act, 2013 unless otherwise stated.

The Company is Small and Medium Sized Company (SMC) as defined in the Companies (Accounting
Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly, the Company has complied with
the Accounting Standards as applicable to a Small and Medium Sized Company.

USE OF ESTIMATES

The preparation of the Financial Statements in conformity with Indian GAAP requires Management to make
Judgments. estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosures relating to contingent assets and liabilities at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in material or immaterial adjustments to the
carrying amounts of assets or liabilities in future periods.

REVENUE RECOGNITION

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.
Sale of Goods (Net of Taxes) and Services Rendered (Net of Taxes) is accounted on the accrual basis during the
period. Dividend income is recognized when right to receive is established. Interest income is recognized on time
proportion basis taking into account the amount outstanding and rate applicable.

VALUATION OF INVENTORY

Inventories are valued at “Lower of cost and net realizable value” as valued and certified by the management of
the Company. Net Realizable is the estimated selling price in the ordinary course of business less estimated cost
to make the sale.

ACCOUNTING FOR TANGIBLE FIXED ASSETS

Fixed Assets are stated at cost, net of accumulated depreciation and accumulated impairment loss, if, any. The
cost comprises purchase price, borrowing cost, if capitalization criteria are met and directly attributable cost of
bringing asset to its working condition for the intended use. Subsequent expenditure related to an item of fixed
assets is added to its book value only if it increases the future benefit from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing fixed assets, including day to day
repairs and maintenance expenditure and cost of repairing parts, are charged to statement of Profit & Loss for the

period during which expenses are incurred.
\ \
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10.
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Gains or loss arising from de-recognition of fixed assets are measured as the difference between the net disposal

proceeds and the carrying amount of fixed assed de-recognized.

DEPRECIATION

Depreciation on tangible Fixed Assets is provided on Written Down Value method over the useful life of asset
prescribed in Part C of Schedule IT of the Companies Act, 2013.

INTANGIBLE ASSETS

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, are not capitalized and expensed off in the Statement of Profit and
Loss in the year in which the expenditure is incurred. Intangible assets are amortized on a straight line basis
over the estimated useful economic life. The amortization period and the amortization method are reviewed
at least at each financial year end. If the expected useful life of the asset is significantly different
from previous estimates, the amortization period is changed accordingly.

BORROWING COST

Borrowing cost includes interest. Such costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period
they occur.

INVESTMENT

Investments, which are readily realizable and intended to be held for not more than one year from the date
on which such investments are made, are classified as current investments. All other investments are
classified as Non Current Investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long term investments are carried at cost. However, provision for diminution in

values is made to recognize a decline other than temporary in the value of the investments

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

FOREIGN EXCHANGE TRANSACTIONS/TRANSLATION

Foreign currency transactions and balances :

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Conversion

Foreign Currency monetary items are retranslated using the exchange rate prevailing at the reporting date.

0 S
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14.

Exchange Differences

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed
asset are capitalized and depreciated over the remaining useful life of the asset. The exchange differences
on other foreign currency monetary items are accumulated in ‘Foreign Currency Monetary Item Translation
Difference Account’ and amortized over the remaining life of the concerned monetary item. All other
exchange differences are recognized as income or as expenses in the period in which they arise.

TAXES ON INCOME

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.
The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting
date.

Deferred Taxcs reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets including the
unrecognized deferred tax assets, if any, at each reporting date, are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are adjusted for its
appropriateness.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current
tax assets against current tax liabilities and deferred tax assets and deferred taxes relate to the same taxable
entity and the same taxation authority.

Minimum Alternate  Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as
Current Tax. The company recognizes MAT credit available as an asset only to the extent there is
convincing evidence that the company will pay normal income tax during the specified period i.e., the period
for which MAT Credit is allowed to be carried forward. In the year in which the Company recognizes MAT
Credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of
Minimum Alternate Tax under the Income Tax Act, 1961, the said asset is created by way of credit to the
Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT
Credit Entitlement” asset at each reporting date and writes down the asset to the extent the company does not
have convincing evidence that it will pay normal tax during the sufficient period.

EMPLOYEE BENEFIT

Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of
Profit & Loss of the year in which the related service is rendered.

Defined contribution plan: Company’s contributions due / payable during the year towards provident fund /
ESIC is recognized in the Statement of profit and loss.

Defined Benefit Plan: The liability in respect of the defined benefits in the form of gratuity, leave
encashment, post retirement medical scheme is provided for on cash basis.

EARNING PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For the purpose

%\,
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of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders — »
and the weighted average number of shares outstanding during the period are adjusted for the effects of all
diluting potential equity shares.

15. PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

a. Provisions

A provision is recognized when the company has present obligations as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligations and
reliable estimate can be made of amount of the obligation. Provisions are not discounted at their present
value and are determined based on the best estimate required to settle the obligation at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

b. Contingent Liabilities

A Contingent liability is a possible obligation that arises from the past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control
of the company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is liability that cannot be recognized because it cannot be measured reliably. The company does
not recognize a contingent liability but discloses its existence in the financial statements. Contingent Assets
are neither recognized nor disclosed in the financial statements.

16. The accounting policies not specifically referred to above are in consistence with generally accepted accounting
principles.

17. The accounts of the Company have been prepared on a going concern basis.

For ANUJ GOYAL ASSOCIATES
Chartered Accountants

FOR AND ON BEHALF OF THE BOARD \)/g/

[FRN0.008784N] y
[PRADEEP PRAKASH
SINGHAL]
Director Director
[ANUJ KUMAR GOYAL}] DIN : 02820418 DIN : 01110630

Partner
F.C.A. : M. No. 087318

Place : DELHI
Date : 06" July., 2024
UDIN : 24087318BKAOGX7906



SMART ROOF S R SOLUTIONS PRIVATE LIMITED
NOTES ON FINAN E E 31

The previous year figures have been re-grouped / re-classified. wherever necessary to conform to the current year presentation
( Amount_in Thousand)

Note-1 HARE CAPITA As at 31st A st
Number Ameunt Number Amount
——— e
E re ita
Equity Shares of Rs.10/- each 10,00.000 10,000.00 10,00,000 10,000.00
issued, Subscril id u
Equity Shares of Rs.10/- each fully paid up 10,00.000 10,000.00 10,00,000 10,000.00
Total 10,00,000 10,000.00 10,00,000 10,000.00
The reconciliation of the number of shares outstanding is set out below -
PARTICULARS Equity Shares
As at 31st March, 2024 As at 31st March, 2023
Numb. A A ¢
Equity Shares outstanding at the beginning of the year 10.00,000 10,000.00 10,00,000 10,000.00
Add: Equity Shares Issued during the year - 0.00 - 0.00
Equity Shares outstanding at the end of the year 10,00,000 10,000.00 10,00,000 10,000.00
(i) The details of Shareholders holding more than 5% Shares
Name of Shareholder Equity Shares
As at 31st March, 2024 As at 31st March, 2023
No. of Shares held % Held No. of Shares held % Held
————
Sh. Pradeep Prakash Singhal 7,50,000 75.00 7.50,000 75.00
Sh. Vikas Kumar Singhal 2,50,000 25.00 2,50,000 25.00
(Il The Company has only one class of shares referred to as Equity Shares having face value of Rs 10/ each. Each holder of equity shares is entitled to one vote
per share. In the event of liquidation of the Company. the holders of Equity share will be entitled to receive remaining assets of the Company, after distribution of alt
preferential amounts. The distribution will be in proportion to the number of Equity shares held by the shareholders
{iii) The details of Shareholiding of Promoters
Equity Shares Equity Shares
Promoter Name As at 31st March, 2024 % Change As at 31st March, 2023
NO. of Shares during the year
held % of Total Shares No. of Shares held % of Holding
Sh Pradeep Prakash Singhal 7.50,000 75.00 - 7.50,000 75.00
Sh Vikas Kumar Singhal 2.50,000 2500 . 2,50,000 2500
10,00,000 100 - 10,00,000 100
Particulars As at 31st March, As at 31st March,
2024 . 2023
Note -2 ERVE & SURPL!
Surplus
Opening balance 29,315 32 21,553.92
Add: Profit / (Loss) for the current year 15,908.13 7.761 40
Closing Balance 45,223.45 29,315.32




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOTES ON FINANCIA A

FORT

YEAR

ED 31st MARCH, 2024

( Amount in Thousand)

Particulars

As at 318t March,
2024

As at 31st March,
2023

Note - 3

Note - 4

Note - §

Note - 5.1

Note-6

Note -7

Note - 9

Note -10

DEFERRED TAX LIABILITIES

Deferred Tax Liabilities { Net)

SHORT TERM BORROWIN

SECURED LOANS

Loans Repayable o an
From Banks

HDFC Bank Ltd- Overdraft Account

(Secured against personal guarantee of both the directors viz.Sh. Vikas Kumar Singhal, Sh. Pradeep
Prakash Singhal relatives of Directors, Smt. Chakit Singhal, Sh. Vismay Singhal and Sh. Vinay Kumar
Singhal, Entire Current Assets inter-alia Stock, Receivables, Book Debts and Fixed Deposits of the
company and Equitable Mortgage of one immovable property of Sh. Pradeep Prakash Singhal,
Director and another immovable property jointly owned by Sh. Pradeep Prakash Singhal and Smt
Chakit Singhat and yet another Immovabie Property of Sh. Vikas Kumar Singhal, Director of the

Company)

Current Maturities of Long Term Debts

IRADE PAYABLES

Ageing Schedule

72,290.99

0.00

27,356.31

42595

72,290.99

27,782.26

20,124.44

1,668.65

Particulars Qutstanding for

\g periods from due date of payment

Less than 1

1-2 years

2-3 years

More than 3

Total

i} MEME -

(ii) Others 20,124.44

0.00

0.00

0.00

20,124.44

(iit) Disputed Dues - MSME 0.00

0.00

0.00

0.00

0.00

(iv) Disputed Dues - Others 0.00

0.00

0.00

0.00

0.00

20,124.44

That the Company could not identify the suppliers being Micro and Small Enterprises as per MSMED Act, 2006 as the required information was not received from the

Suppliers. Hence, all the Trade Payables have been classified under the head "Others"

OTHER CURRENT LIABILITIES

Other Payables *

*Includes Statutory dues, Expenses Payable and Advance from Customer

SHORT TERM PROVISIONS

Provision for Taxation

DEFERRED TAX ASSETS

Deferred Tax Assets ( Net)

NON-CURRENT INVESTMENTS

Investment in Equity Instruments
Unguoted -Fully Paid U

Number

PSPL Smart Roof Soiar Private Limited

investment in Compulsory Convertible

Preference Shares (CCPS)

Unquoted -Fully Paid Up

TECSO Charge Zone Ltd

(8,197 CCPS @ Rs. 610/- per CCPS, Dividend @ 0.01% P.A))

Current Year
50,000

8,197

(Vide Share Subscription and Sharehoider agreement dt 17.01.2022)

Previous Year
50,000

8,197

\

14,430.89

6,179.82

14,430.89

5,179.82

5,479.98

2.751.97

5,479.98

2,751.97

181 00

146.33

181.00

145.33

500.00

5,000.00

500.00

5,000.00

5,600.00

5,500.00

LAY



SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

Note-8 FIXED ASSETS

(Amount_in Thousand)

Fixed Assets Gross Block Accumulated Depreciation Net Block
Useful Balance as at Additions/ Balance as at  Balance as at  Depreciation On Balance as at  Balance as at  Balance as at
Life 01.04.2023 (Disposals) 31.03.2024 01.04.2023  charge for the disposals  31.03.2024 31.03.2024 31.03.2023
year

Tangible Assets
(Not Under Lease)

Computer 3 960.16 446.71 1,406.87 793.58 222.41 0.00 1,015.99 390.88 166.58
Furniture & Fixtures 10 194.75 5.00 199.75 169.32 6.69 0.00 176.02 2373 2543
Office Equipments 5 849.38 333.62 1,183.00 501.70 185.41 0.00 687.10 495.90 347 68
Plant & Machinery 15 242.30 216.05 458.35 3283 73.37 0.00 106.20 352.15 209.47
Motor Car 10 2,374.26 5716.56 8,090.82 1,174.52 812.98 0.00 1,987 .49 6,103.33 1,199.74
Motor Vehicle 8 62.08 0.00 62.08 41.21 363 0.00 44 .84 17.24 20.87
Total 4,682.92 6,717.95 11,400.87 2,713.16 1,304.48 0.00 4,017.64 7,383.23 1,969.76

Intangible Assets

Software 10 163.00 0.00 163.00 104.46 19.41 0.00 123.87 39.13 58.54
Total 163.00 0.00 163.00 104.46 19.41 0.00 123.87 39.13 58.54
Grand Total 4,845.92 6,717.95 11,563.87 2,817.62 1,323.89 0.00 4,141.51 7,422.36 2,028.30
Previous Year Figures 4,138.21 707.71 4,845.92 1,754.10 1,063.52 0.00 2,817.62 2,028.30 2,384.11

NOTE :- Company has purchaed used Laptops during the F.Y. 2023-24 for which remaining useful life has been taken as 2 years and depreciation charged accordingly.
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SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOT! N FINANCIA

F

R

DED

t

( Amount in Thousand)

Particulars As at 318t March,  As at 31st March,
2024 2023
Note -11 THER N CURRENT A T
Fixed Deposits
EDRs with B i
FDRs with HDFC Bank 8.839.42 104.62
FDR with HDFC Bank (SECI-BG) 0.00 1,087.00
Security Deposit
Security Deposit (Rent - Vijay Kumar Tandon) 160.00 160.00
Security Deposit (Rent - Mahesh Chandra Pathak) 17.00 0.00
Security Deposit (MP Office Rent - Yogesh) 38.00 0.00
9,054.42 1,361.62
** Maturity of more than 12 months as at 31.03.2024.
Note - 12 INVENTORIE:
Stock in Trade 23,215.58 109.81
[As taken and valued at “Lower of cost and Net
Realizable Value" as certified by the management]
23,215.58 109.81
Note -13 TRADE RECEIVABLE
Agel chedule
Particulars Outstanding for following periods from due date of payment
Less than 6| 6 Months-1 year,| 1-2 years 2-3 years| More than 3 years TOTAL
Months/
U] Un@sputed Trade Receivabies - 71,089.38 304.61 221.01 74.89 0.00 71,689.89
Considered Good
(i) Undisputed Trade Receivables - 0.00
Considered Doubtful 0.00 0.00 0.00 0.00
(iii) Disputed Trade Receivables - 0.00
Considered Good 0.00 000 400 G 00
(iv) Disputed Trade Receivables - 0.00
{Considered Doubtful 0.00 0.00 0.00 0.00
—— 7168988
Note-14 C C. N
Cash in hand 377.42 85.28
Balance with Bank
- HDFC Bank -C/A - 50200011580209 30,057.61 -402.06
30,435.03 -316.78
Note -15 SHORT TERM LOANS AND ADVANCES
Other Loans and Advances
{Unsecured, considered good)
Short Term Loans and Advances 0.00 4,000.00
Other Loan & Advances
Balance with Statutory Authorities 424020 3.328.97
Advance to Suppliers 15,730.17 4,742.28
Prepaid Expenses 81.12 32.18
Interest Receivable on FDRs 0.00 4524
20,051.49 12,148.68

e
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SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOTI N FINANCIAL

F E YEAR EN 31 A

( Amount in Thousand)

Particulars Year Ended 31st Year Ended 31st
March, 2024 March, 2023
Note - 16 Rl NUE M OPERATI
Income from Sales & Services 3,70,569.26 3,49,358.31
Other Operating Revenues 0.00 0.00
3,70,569.26 3,49,358.31
Note -16.1 PARTICULARS OF SALE QF PR CT:
Sale of Solar Devices & Other Related Goods 2,65,318.35 2,53,866.57
2,65,318.36 2,53,866.57
Note - 16.2 PARTICULARS OF SERVICES
Consultancy & Service Charges received 1.06,250.92 95,491 74
1,05,260.92 95,491.74
Note - 17 OTHER INCOME
Interest on FDRs 334.81 77.92
Interest on Income Tax Refund 13.14 21.98
Discount Received 0.00 6.48
Foreign Exchange Fluctuation 467 62 000
Amount Written Back 0.00 97133
816.58 1,077.71
Note - 18 PURCHASES OF STOCK-IN-TRADE
Domestic Purchases 2,21,506.42 2,38.178.40
import Purchases 65,319.21 000
2,86,825.64 2,38,178.40
te - PARTICULARS OF PURCHASE OF PRODUCTS
Solar Devices & Other Related Goods 2,86,825.64 2,38,178.40
2,86,825.64 2,38,178.40
Note -18.2 EXPENDITURE IN FOREIGN CURRENCY
tmpont Purchases 65,319 21 000
65,319.21 0.00
Note -18 CH E IN INVENTORI F STOCK IN D
Stock in hand at the year end 23,215.58 109.81
Stock in hand at the beginning of the year 109.81 65,775.52
-23,105.77 65,665.71

Y
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SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOTES ON FINAN

TEM R ENDED 31st 4

( Amount in Thousand)

Particulars Year Ended 31st Year Ended 31st
March, 2024 March, 2023
Note -20 EMPLOYEE BENEFITS E PEN
Salaries, Wages and Bonus 16,585.52 10.615.85
ESIC Employer Contribution 149.31 86.71
PF Contribution 826.89 523 .01
Labour Welfare Fund Employer Contribution 38.03 11.95
Director's Remuneration 3,624 00 1,200 .00
Bonus to Directors 0.00 200.00
Staff Incentives 167.18 343.52
Staff Welfare 1,150.38 1,081.17
22,641.29 13,962.22
Note - 20.1 PAYMENT T IRECTORS AS :
Director's Remuneration 3.624 00 1,200.00
Bonus 0.00 200.00
3,624.00 1,400.00
Note - 21 FINANCE COST
Processing Fees and Bank Charges 1,645.98 373.50
interest Paid 367715 2,581.92
5,323.13 2,965.42
Note -21.1 INTEREST PAID
Interest on Bank Loan 3,667.22 2,513.06
Interest on Car Loan 9.83 68.86
3,677.16 2,581.92
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SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

N FINANCIA)

RC

( Amount in Thousand)

Particulars

Year Ended 31st
March, 2024

Year Ended 31st
March, 2023

Note - 22

Note -22.1

Note - 23

Note - 24

OTHER EXPENSES
Direct Expenses

Consumables Goods
Custom Duty

Freight & Cartage
Installation Charges
Inverter Warranty Charges

Loading ,Unloading & Labour Charges

Clearing & Forwarding Charges
Project and Site Expenses
Service Charges

Office & Administration Expenses

Advertisement & Publicity
Auditor's Remuneration

Bad Debts Written off

Car Running & Maintenance
Computer Expenses
Commission Paid
Consultancy Charges
Conveyance Charges
Conference Expenses
Diwali Expenses

Electricty Charges

Fees And Subscription
Freight & Cartage

GST Late Filing Fee

GST Paid

Demand - CST / VAT
Insurance Charges

Interest on GST

Interest on Late Payment of TDS
Legal & Professional Charges
Misc. Expenses

Office Expenses

Postage & Courier Charges
Printing & Stationery

Rent Paid

Repair & Maintenance

ROC & Other Filing Fees
Short & Excess

Telephone Expenses
Travelling Expenses

PAYMENT TO AUDI AS:

Statutory & Tax Audit Fess

CURRENT TAX

Current Tax - for the year

EARNING PER SHARE

(i) Net Profit after wax as per Statement of Profit and Loss

attributable to EQuity Share holders

(i) Weighted Ave-.ige number of equity shares used as

denominator for zaiculating EPS

(iii) Basic and Diluted Eamning Per Share

(iv) Face valuf. per Equity Share

o

417 52 1.518.49
28,807 84 0.00
3,125.45 1,270.34
2,106.70 2,680.12
267.00 0.00
0.00 1,692.35
37023 0.00
3,680.67 776.90
3,084.78 1,335.75
322 90 1.344 93
300.00 290.00
4,351 69 000
654 60 634.32
22.21 60.04
100.00 0.00
2,293.00 2,530.30
957.05 1228.43
539.10 0.00
13.75 0.00
128 85 144.45
512 48 85.90
12873 0.00
110 0.20
0.00 7.77
347.56 25568
505.32 27512
176 0.01
3.33 1.00
751.26 317.91
127 67 2310
11991 132.09
58.85 4116
143.86 9325
1,271.42 1,026.00
0.00 19.00
0.00 9.36
1.40 170
90.43 7374
1.513.32 350.79
57,121.74 18,220.18
300.00 290 00
300.00 290.00
547998 2.751.97
5,479.98 2,751.97
15,908.13 7.761.40
10,00.000.00 10,00.000.00
15.91 776
10.00 10.00




SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOT| INANCIAL STATI R 31st 4

{ Amount in Thousand)

Particulars Year Ended 31st Year Ended 31st
March, 2024 March, 2023
Note - 25 RELATED PARTY DISC RES :
As per Accounting Standard 18, the disclosures of transactions with related parties are given below
(a) Related Parties with whom transaction have taken place during the year -
i) Key Management Personnel:
Mr. Pradeep Prakash Singhal
Relative of Mr. Pradeep Prakash Singhal
- Mrs. Tanmay Singhal, Daughter of Director
Mr. Vikas Kumar Singhal
Relative of Mr. Vikas Kumar Singhal
- Ms. Shalu Kapoor. Sister
Mr. Tushar Kanti Choudhury (Appointed as Additional Director on 03.01.2024 and resigned w.e.f 10.06.2024)
i) Enterprises where Significant influence exists :
Sunadda Rooftop Private Limited
Hi) Associate Company
PSPL Smart Roof Solar Private Limited (Incorporated on 24.09.2021)
(Holding 50% shares )
(b) Transactions during the year with related Parties
Particulars Associate Key Relatives of Key Enterprises Total
Company Manag Manag where
Personnel Personnels Significant
influence exists
Sales 60,803.50 000 0.00 0.00 60,803 50
Expenses
Director's Remuneration 0.00 3.624.00 000 0.00 3,624.00
Consultancy Fees 0.00 0.00 810.00 0.00 810.00
installation Charges Paid 0.00 0.00 0.00 2,106.70 2,106.70
Qutstanding
Advance against Purchase 0.00 0.00 0.00 234.77 234.77
Debtors 1,490.76 0.00 0.00 0.00 1,490.76
Consultancy Fees Payable 0.00 0.00 173.53 0.00 173.53
Totai....... 1,490.76 3,624.00 983.53 2,341.47 8,439.76
NOTE - 26 NALYTI Tl .

1 Current Ratio [ Current Assets / Current Liabilities ] 1.29 179
Changed in ratio as compared to last year -27.65% 43.86%
Reason for change in ratio by more than 25% increase in Current  Decrease in Current

Assets and Current Assets and Current
Liabilities Liabiiities

2 Debt-Equity Ratio [ Total Debt / Shareholder's Equity | 13 0.71
Changed in ratio as compared to last year 85.25% £2.96%
Reason for changs in ratio by more than 25% Increase in Borrowing  Decrease in Borrowing

3 Debt-Service Coverage Ratio [ Earnings available for debt service / Debt Service | 0.36 0.51
Changed in ratio as compared to last year -28.51% -96.82%
Reason for change in ratio by more than 25% Increase in Borrowing Decrease in Borrowing

4 Return on Equity (ROE) {(PAT-Preference Dividend) / Average Shareholder's Equity] 0.34 0.22
Changed in ratio as compared to last year 53.65% -15.02%
Reason for change in ratio by more than 25% Increase in NA

Shareholder's Equity

5 Inventory Turnover Ratio [ Sales / Average Inventory] 31.77 1061
Changed in ratio as compared to last year 199.47% 43.70%
Reason for change in ratio by more than 25% Increase in Sales and increase in Sales and

in Inventory Decrease in Inventory

6 Trade Receivables Turnover Ratio [Net Credit Sales / Average Accounts Receivable| 577 7.46
Changed in ratio as compared to last year -22.64% -18.24%
Reason for change in ratio by more than 25% NA NA

7 Trade Payables Turnover Ratio [Net Credit Purchases / Average Trade Payables] 20.33 76.46
Changed in ratio as compared to last year -73.41% 8.65%
Reasone for change in ratio by more than 25% increase in Purchase NA

and in Trade Payabie

8 Net Capital Turnover Ratio [Net Sales / Average Working Capital] 11.21 11.53
Changed in ratio as compared to last year -2.83% -14.88
Reasone for change in ratio by more than 25% NA NA
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SMART ROOF SOLAR SOLUTIONS PRIVATE LIMITED

NOT! N FIN, 1A R ENDED 3 0;
Particulars Year Ended 31st  Year Ended 31st
March, 2024 March, 2023
] Net Profit Ratio [Net Profit / Net Sales) 0.08 0.03
Changed in ratic as compared to last year 93.76% -7.23%
Reasone for change in ratio by more than 25% Increase in Sales and
in Profits NA
10 Return on Capital Employed (ROCE) [Eaming Before Interest & Taxes / Capital Employed} 0.48 0.34
Changed in ratio as compared to last year 42.31% -6.89%
Reasone for change in ratio by more than 25% Increase in Profits NA
11 Return on Investment ( ROl) [ PAT / Invesments (Equity Cap. + R&S + Long Term Debts 0.28 0.20
- Misc. Expenditure-Accumulated Losses - Fictitious Assets) | 45.92% -12.37%
Changed in ratio as compared 1o last year increase in Profits NA
Reasone for change in ratio by more than 25%
te - That the Company could not identify the suppliers being Micro and Small Enterprises as per MSMED Act. 2006 as the required information was not received from the

Suppliers. Hence, Interest payable u/s 16 of MSMED Act could not be determined and provided for in the books of accounts. However, there is no impact on taxable
income as the interest u/s 16 of MSMED Act is not allowed as deduction under the Income Tax Act, 1961. Also, the amount inadmissible ws 43B(h) of the Income
Tax Act, 1961 could not be determined.

Note - 28 In the opinion of the board of Directors, all the Current Assets, Loans and Advances are approximately of the value stated, if realized in the ordinary course of
business. The provisions for depreciation and all known liabilities is adequate and not in excess of the amount reasonably necessary.

Note -28 The bafances of Trade Receivables. Trade Payables, Loans and Advances and Advance from Customers are subject to confirmation

FOR AND ON BEHALF OF THE BOARD p

AUDITOR'S REPQRT (vl (Prade inghal]

As per our separate report of even date Director Director

= For ANUJ GOYAL ASSOCIATES [ DIN : 02820418 ) [ DIN : 01110630 ]
Chartered Accountants
[Firm_Regn.No0.008784N]

PLACE : New Deilhi
DATE : 06th July, 2024
UDIN: 24087318BKAOGX7906

M. N, 087318




